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Key Senator 
Tells Clinton 
To Explain 
In Congress 

Kerrey Says Testimony 
Before Judiciary Panel 
Could Speed a Decision 

By Brian Knowlton 

International Herald Tribune 




WASHINGTON — As the White 
House braced for the release of Pres- 
ident Bill Clinton's videotaped grand 
jury testimony, a leading Democratic 
senator suggested Sunday that the pres- 
ident could speed Congress’s deliber- 
ations on his fate by appearing before 
the House Judiciaiy Committee to an- 
s w erquesti ons . 

* ‘The president would be well-served 
to explain exactly what he did, exactly 
what he was thinking," said Senator 
John Kerrey of Massachusetts. “The 

Mutual hatred fuels CUnton-Starr 
relationship. Page 2. • Hillary Rod- 
ham Clinton seems unruffled. 

• College students sympathize with 
Chelsea Clinton. Page 3. 

nation is being ill-served by this polit- 
ical water torture that is taking place." 

Representative Lindsey Graham of 
South Carolina, a Republican member 
of the Judiciary Committee, which is 
reviewing the case for impeaching the 
president, endorsed the idea of a pres- 
idential appearance. 

And a prominent Republican senator, 
John Ashcroft of Missouri, agreed that 
such an appearance could be “a veiy 
quick way to jump-start this process. 

The comments hinted at a possible 
way to speed resolution of the crisis over 
his sexual . relationship with Monica 
Lewinsky that has hobbled the pres- 
idency and distracted the Congress. 

The Judiciaiy Committee is now re- 
viewing documentation provided by the 
independent counsel, Kerihettyft^'? 
determine whether any of foe'^j^Mjs- 
sible grounds of impeachment he a ted - 
— including perjury, witness tamper- 
ing, obstruction of justice and abuse of 
power — warrants the opening of for- 
mal impeachment hearings. 

But as with earlier talk of a con- 
gressional censure of Mr. Clinton, it was 
not clear whether the proposal might 
gain steam or simply deflate as anger 
spreads over the allegations. 

Public opinion and congressional in- 
tentions are expected to be influenced, 
to an unpredictable degree, by the re- 

See CLINTON, Page 3 


After Anti-Mahathir Protest 

Demonstration Whs Largest in the Capitals History 


By Thomas Fuller 

International Herald Tribune 


Kkna MajanaAtestoi 

Mr. Anwar and his wife, Azizah, on Sunday at the National Mosque, 
where he called for Prime Minister Mahathir bin Mohamad to resign. 


KUALA LUMPUR — Malaysian 
policemen wearing black ski iwas ks and 
carrying submachine guns smashed 
their way into the house of Anwar 
Ibrahim, the country’s former deputy 
prime minister, late Sunday night and 
arrested him. just hours after he had led 
the largest political demonstration in 
this city's history. 

Mr. Anwar, who had been bolding a 
press conference when the police 
entered, was allowed one hour to pack 
his clothes and consult with his lawyers 
before being escorted past a phalanx of 
policemen holding back a crowd of hun- 
dreds of angry supporters, who jeered 
the police acid shouted “ Allah Akh- 
bar!” or “God is Great." 

“There will be further arrests, espe- 
cially the movement leaders." Kamarud- 
dm Ali, the police chief of Kuala Lum- 
pur, said just outside police headquarters 
after Mr. Anwar's arrest 

Mr. Anwar, the anointed successor 
before Prime Minister Mahathir bin 
Mohamad fired him this month, will be 
indicted Monday on sex-related 
charges, his lawyer said. In recent 
weeks, the police have said that Mr. 


Anwar was under investigation for, 
among other things, corruption, sedi- 
tion. treason and sexual indecency. 

Mr. Anwar, 5 1 , has spent the last two 
weeks addressing large crowds around 
the country about the need for political 
reform and. more recently, calling for 
Mr. Mahathir’s resignation. He says he 
is the victim of a political conspiracy. 

But his conviction on sex-reloled 
charges seems almost certain. Two men 
whom Mr. Anwar is accused of sod- 
omizing — Mr. Anwar's adopted broth- 
er and a former speechwriter — were 
each sentenced to six- month prison 
terms Saturday. Mr. Anwar could face a 
much longer sentence if convicted as the 
initiator under the British colonial-cra 
law. Mr. Anwar has repeatedly denied 
the charges. Mr. Maha thir dismissed 
Mr. Anwar as deputy prime minister and 
finance minister Sept. 2, calling him 
morally unfit 

The arrest of Mr. Anwar Sunday con- 
cluded an improbable day in Kuala 
Lumpur. It was a mix of water cannon, 
tear gas, policemen with bamboo poles 
and, by chance, the visit of Queen Eliza- 
beth □. who is in Malaysia to officiate 
over the closing ceremonies of the Com- 
monwealth Games on Monday. 

The timing and proximity of the 


Suharto ’s Wealth May All Be Legal 

As Investigation Begins, Indonesian Laws Favor Ex-President 


By Michael Richardson 
and Philip Segal 

International Herald Tribune 

SINGAPORE — As official In- 
donesian investigators prepare to ques- 
tion former President Suharto for the 
first time this week about his wealth, 
experts are -cautioning than any crim- 
inal tuongdoing will be hard to prove 
and that the tracing and recovery of 
money and assets will be equally dif- 
ficult, especially if they are outside 
Indonesia. 

Weaknesses and loopholes in the 
country’s legal system and the fact that 
Mr. Suharto in effect ruled by decree 
for much of his 32 years in power — 
with a compliant legislature to rubber- 
stamp his actions — mean that all his 
actions are likely to be technically le- 
gal, lawyers ana other specialists say. 

“Before international accountants 
and investigators can do their work, 
they need clear proof that laws were 


broken,” said Jeffrey Winters, a polit- 
ical scientist at Northwestern Univer- 
sity in Chicago and a specialist on 
Indonesia. “No wander Suharto, I us 
family members, and other cronies 
have the confidence to declare that 
they have dime nothing wrong as they 
enriched themselves." 

Even though they amassed fortunes 
worth billions of dollars, he said, ‘ ‘The 
sad truth is that Indonesian laws might 
be so weak that legally speaking, their 
claims of innocence could be true." 

In proclaiming her father’s inno- 
cence, the eldest daughter of Mr. 
Suharto was quoted as saying in die 
Indonesian daily newspaper Kompas 
on Saturday that as president he had 
always given an account of his actions 
at the end of each of his terms in office, 
as required by the constitution. 

“So if he is to be questioned, what 
aspect does the government plan to 
look at?” asked the daughter, Siti 
Hardiyanti Rukmana. 


Like Mr., Suharto's five other chil- 
dren. Mrs. Rukmana used her con- 
nections to the government to develop 
her business interests during Mr. 
Suharto’s rule. So did many others in 
Indonesia’s elite circle of power, pat- 
ronage and influence, including high- 
ranking civilian and military officials 
who are still in the administration and 
armed forces. 

Mrs. Rukmana heads the Citra 
Marga conglomerate, which controls 
toll roads in Indonesia and several oth- 
er Asian countries. 

Analysts say that the wealth of Mr. 
Suharto’s family runs into billions of 
dollars. Some estimates go as high as 
$40 billion, approaching the amount 
that the International Monetary Fund, 
drawing on loans from foreign gov- 
ernments and financial institutions, is 
pumping into the world ’s fourth- most- 
populous country to try to keep its 

See SUHARTO, Page 6 
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Suharto: A tough trail to follow. 


Clinton on Tape: Regrets 
Mix With Bursts of Fury 


By James Bennet 
and Jill Abramson 

New York Turns Sen-ice 


WASHINGTON — In more than 
four hours of testimony before the grand 
ijurv. President Bill Clinton painted a 
picture of himself as a concerned and 
even tender friend to Monica Lewinsky, 
according to lawyers who are familiar 
with the Aug. 17 proceeding. 

That image is starkly at odds with that 
of the callous manipulator conducting 
an illicit affair portrayed in foe im- 
peachment report to Congress by Ken- 
neth Starr, the independent prosecutor. 

At several points in the testimony, the 
president expressed embarrassment and 
regret about foe relationship, the law- 
yers said. . , . , 

After one five-minute break in the 
proceedings, he told the grand jurors, 
"I’d give anything in foe world to not 

admit what 1 had to testily to today, the 

lawyers said. . „ _ 

Such moments of remorse were 
mixed with flashes of fury at the pros- 


livered what one lawyer called a 
“diatribe" in which he criticized the 
prosecutors for swooping down on Ms. 
Lewinsky upon learning of their re- 
lationship. 

“Monica was kept by five of your 
lawyers and five of your FBI agents,” 
he said, according to a lawyer. 

On Monday, when foe videotape of 
Mr. Clinton’s testimony is to be made 
public, people will see a more complex 
president than foe one in Mr. Starr's 
report, Mr. Clinton’s allies and friends 
have argued. 

While Mr. Stair’s report drew on 
many sources, particularly on Ms. Lew- 
insky's testimony, to chronicle 
painstakingly what the independent 
counsel says are impeachable acts, it did 
not describe in detail the president’s 
justifications for his actions. 

The New York Times was not 
provided with a transcript or videotape 
of the president’s testimony in advance 
of the public release of the material. 

See VIDEO, Page 3 


ecutors. „ , . 

As one of Mr. Stares deputies 

► Pressed him on his efforts to help Ms. 
Lewinsky find a job, the president 
lashed out. saying. 4 You have made 
this the most important issue in Amer- 
ic3. T '' 

Mr. Clinton even accused the pros- 
ecutors of impairing his memoty by 
increasing the already considerable 
pressure on him over the previous four 

rhe preside* de- 
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Sn^iKnpiltaffcMen 

Camilla Carr and Jon James, flying to Britain after 
captivity in Chechnya, pausing in Moscow on Sunday. 

2 Britons Freed in Chechnya 

MOSCOW (Reuters) — Two British aid workers, ab- 
ducted in the breakaway Russian region of Chechnya, were 
freed Sunday after more than a year in captivity. 

Camilla Carr and Jem James, who appeared in good 
health after Their ordeal, made a short stop in Moscow on 
their way to Britain. 

“It's so wonderful to be free,” Miss Carr said at a news 
conference at Sheremetyevo Aiipoit. “I am thankful for all 
who made it possible for us to see the sky and trees and to 
be with family and friends." 


Scores Are Reported Killed 
In Rocket Attacks on Kabul 

KABUL (AP) — The TaJeban-run news agency reported 
Sunday that scores were killed when rockets slammed into 
residential areas of Kabul, the Afghan capital. Other 
sources reported lower casualty figures. 

The second of two rocket assaults occurred late in the 
day, and an evening curfew in Kabul made it difficult to gel 
details. Radio Shariat, the TaJeban-run radio, said that 
rockets killed 16 people. 

Taleban officials issued a warning to its northern-based 
opposition, whom it blamed for the attacks. It threatened 
bombing raids by Taleban aircraft on opposition bases. 

No one took immediate responsibility for the rocket 
assaults, but anti -Taleban alliance soldiers arrayed north of 
the Afghan capital were within rocket range of the city. 

It had been months since the last rocket attack hit 
civilians areas of Kabul, a city that has slowly grown more 
peaceful in the nearly two years since the hard-line Taleban 
seized the city and imposed its harsh Islamic rule. 
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events — the queen's visit and an af- 
ternoon rally by Mr. Anwar’s support- 
ers — was striking. The queen was 
present for the climax of what was one 
of Malaysia's most open and public 
political battles ever, 41 years after the 
country’s independence from Britain. 

The queen *s visit started with a trip to 
St. Mary's church in central Kuala Lum- 

J >ur. As she pulled up in a stretch Benr- 
ey to the church's white stone facade, 
less than a kilometer away a Large crowd 
was congregating at the turquoise- 
domed National Mosque preparing to 
hear Mr. Anwar talk. 

And as the queen sat in the first pew 
of the small, colonial-era church listen- 
ing io readings from 1 Timothy and the 
Gospel of Mark and singing the hymn 
“Slaves of Christ," some 50,000 
people at foe mosque were chanting 
“Resign now!" 

With Mr. Anwar in detention, Mr. 
Anwar's wife, Azizah, is expected to 
lead the movement that her husband has 
led since being leaving government. Mr. 
Anwar and his wife have five girls and a 
boy. 

At the rally Sunday, Miss Azizah 
stood next to Mr. Anwar on the balcony 

See MALAYSIA, Page 6 


Socialists Win 
In Sweden on 
A Pledge of 
More Welfare 


By Wairen Hoge 

New York Times Sen-ke 

STOCKHOLM — Sweden’s govern- 
ing Social Democrats rode a pledge to 
increase spending on foe countiy ’s huge 
welfare programs to victory Sunday 
night in national elections. 

The Social Democrats won 36.6 per- 
cent, failing to achieve an absolute ma- 
jority, according to official estimates 
from 5,504 of 6,109 polling stations. 
The Left party, a potential ally of the 
Social Democrats, won 12. 1 percent, for 
a tally of 48.7 percent. 

The Moderates, the main opposition 
party, polled 22.5 percent and the Chris- 
tian Democrats 1 1.7 percent. 

Although the result represented a fall- 
off in support fra- the Social Democrats, 
it still appeared to be sufficient to give 
them the power to form a center-left 
alliance. Tnat would keep" Prime Min- 
ister Goran Penwson in office and frus- 
trate the bid by Carl Bildt, the Moderate 
leader and the former international peace 
mediator in Bosnia, to regain the post he 
occupied from 1991 to 1994. 

Gunnar Hokmark, the Moderates’ 
party secretary, said he found foe exit 
poll forecast “disturbing,” adding, “It 
puis Sweden in a left lock that is 
stronger than in any other country in 
Europe.” 

Minority governments are becoming 
the norm in Sweden and so is the lead- 
ership of the Social Democrats, who 
have been in power for 57 of the last 66 
years. 

Mr. Persson, 49, is a former finance 
minister with a reputation for austere 
spending habits, but he won the election 
with an appeal to people upset with cuts 
made in Sweden's sweeping welfare 
state expenditures during an economic 
recovery he led. 

During the campaign, he pledged in- 
creased money for health services, foe 
elderly and day care that he said would 
not break spending limits because the 
country now had a budget surplus. 

Mr. Bildt had said that he would push 
for tax cuts, an alluring political pro- 

See SWEDEN, Page 6 


After the Big Push to Globalize Capital Markets , Second Thoughts 

Did the U.S. Treasury Campaign Go Too Far, Too Fast? A Desperate Scramble to Pull Brazil From the Brink 


By Nicholas D. Kristof 

New York Tones Service 
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TOKYO — They were the world’s richest and 
shrewdest investors, and they rode a wave of 
globalization to buy bonds in a promising de- 
veloping countiy. When the country defaulted, 

they were livid. _ , . 

“There should be lunatic asylums for nations as 
well as individuals,” one investor wrote in The 
London Morning Post, denouncing the defaulting 
country as “a nation with whom no contracts can 

sounds a bit familiar, but foe year was 1842 
and foe developing countiy was foe United States: 
After defaults by Maryland, Pennsylvania, Mis- 
sissippi and Louisiana, foe entire United States was 
S3ffetod and scorn** 3 .on ^balmarketa, w^ 
Amaicans barred foebest 

Rothschilds warning bitterly that America would 
be unable to “borrow a dollar, not a dollar.’ 


Globalization, in other words, may not be quite 
as fresh as it sometimes seems. Since at least foe 
14th century, when Florentine merchants lent to 
foe English to pay for King Edward I’s wars, 
international capital has roamed foe world in 
search of high returns. (The start was inauspicious: 
England defaulted, causing foe collapse of two 
Florentine banks.) 

What has changed, economists say, is foe scale 
of foe capital flows and their ability to capsize 
small nations — or even large ones. Many experts 
say that behind the economic crisis that has dev- 
astated Asia and Russia, wobbled South America, 
and ribw come knocking on America’s door is foe 
fantastic increase in the pool of capital that sloshes 
from one coon try to the next in search of safety and 
profit 

The sums are so gargantuan — far greater than 
foe amounts that governments can wield — that a 

See CAPITAL, Page 6 


By Paul Blustein 

Washington Post Service 


WASHINGTON — “The Rubicon" is what 
William Rhodes, vice chairman of Citicorp, calls 
Brazil. 

It is a metaphor that dramatizes an intensive effort 
under way to keep the global financial crisis from 
inundating the Brazilian economy — • which has 
suffered an alarming outflow of funds this monlb — 
and rampaging through the rest of Latin America. 

For officials of the Clinton administration and 
the International Monetary Fund, who are leading 
the defensive stand, what is at stake is whether foe 
crisis can finally be beaten back — or whether it 
will explode with more destructive fury than ever. 

Few stops are being left unpulled by foe forces 
seeking to shield the Latin economies from the 
selling panics that have overwhelmed stock and 
currency’ markets in Asia and Russia. 

The IMF. despite being financially scrapped 


after committing tens of billions of dollars for 
bailouts in Asia, has declared its willingness to 
support deserving Latin governments with its 
available cash reserves, which 


about $9 billion. To pack additional punch behind 


foe Fund puts at 

lb pack 

that offer, the United States and other governments 
said last week that they stand ready to provide $15 

Betting is running high among analysts that 
Brazil will need an IMF rescue. Page 16. 

billion more to the IMF through an emergency line 
ofcrediL 

The World Bank, which normally lends only for 
specific purposes, such as road construction or 
health care, has pledged to be a “significant con- 
tributor in any international package’ ’ for Brazil. A 
major organization of international banks said 

See BRAZIL, Page 16 
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Investigating the President /No Love Lost 



Mutual and Profound Hatred Fuels the Clinton- Starr Relationship 


»s 


By Johi 

la Don 


and Don Van Natta Jr. 

tfnr York Times Service 


4 Years of Whitewater Inquiry Breed an Animosity That Leads to Excesses 


House was engaged in a “continuing awpugg 


W ASHINGTON — On Aug. 3. in the 
While House Map Room, President 
Bill Clinton rolled up his shin 
sleeve in the presence ot an agent of 
the FBI and a prosecutor from the office of the 
Whitewater independent counsel. Kenneth Starr. 
The White House physician. Dr. Connie Mari- 
ano, drew a vial of the president's blood. 

Mr. Clinton considered it the ultimate in- 
dignity in a year of public humiliations, a friend 
said. Mr. Stair would soon match the president's 
DN A with a semen stain on a navy blue dress and 
would be able to prove beyond almost all doubt 


that Mr. Clinton had engaged in some type of 
f. Seven 


sexual activity with Monica Lewinsky 
months of the president's lies were about to 
unravel. 

“When they took the blood from his arm," the 
friend said last week, “that's when it really hit 
home.’' 

The moment in the 
Map Room was a cul- 
mination of years of 
personal animosity and 


Congress, packed with almost pornographic 
sexual detail and damning commentary on the 
president's motives, is the most glaring example 
of prosecutorial overkill, some of Mr. Starr’s 
associates say. 

But there have been others — the parading of 
Hillary Rodham Clinton past a phalanx of cam- 
eras into the federal courthouse in Washington in 
January 1996; the threat, leaked to reporters, to 
name Bruce Lindsey, the president’s closest con- 
fidant, an unindicted co-conspirator in a trial that 
ended in speedy acquittals; the ostentations dis- 
play of the 36 boxes of impeachment evidence on 
the steps of die Capitol this month: the harsh 
treatment of the president in his Aug. 17 video- 
taped grand jury testimony. 

“1 thought from day one, as I think today, that 

■ l.j r .1 •> U. 


a reasonable man and that attacki n g him would 
serve only to worsen relations between the office 
of die independent counsel and the White 
House. 

Mr. Carville reluctantly agreed, a decision he 
now says was the biggest personal mistake of his 
life. 

Mis. Clinton rapidly came to share Mr. 


10 By to 

Clinton loyalists were ■ ■ 


rule out a pardon for Mrs. 


perhaps encouraging her to maintain l 
Mr. dint 


iueoce. * ‘’T’-; — . "ft 

Clinton’s lawyers called accurations that be bow Aip with a former intern tfi? 


tried to insert himself into fee case ' ‘reckless aid 


president’s 

Mr. Starr’s tactics. 

But the attacks had an even 
x/r .Oran* s office. One of the* 


what: 


Carville’ sview. She bourne convinced that Mr. hostility to Mr. Stair to affect b&jodgnuat ^ „,ie of law is 

Starr had set his sights on indicting her, or at least “He obviously hates Starr wife every fiber of “®“^ 8anoQ ’ 

embarrassing her. Mr. Clinton was furious at the his being,'' Mr. Moms said in an w. Carr’s nrosecutors — and Mr. Stair him- ; 

treatment ofmany of his friends and associates in “After being deposed by some of Starr speople, -Mr- anery that some of theitaBnt' 

Arkansas, who he believed were mistreated by Clinton told me he d never been with sinner. acknowledge they were baited into making? 
Mr. Starr’s agents and indicted on trumped-up dirtier, viler, ugber people. He said he felt like nowaamo feat fee public; 

Ch ^Tre seen him rant about Starr on lots of **^ 1 * January, .Mr. Stair's investigation ap- fewidto . beqv« was’ 
occasions” said Jane Sberbume, the former 


corrosive bitterness be- 
tween Mr. Clinton and 
Mr. Starr. 

Associates of both 
men say that their haired 
— and these friends say 
that hatred is not too 
strong a word — re- 
peatedly clouded their 
judgment and led to ex- 
cesses on both sides that 
have permanently tar- 
nished both reputa- 
tions. 

By the time Ms. Lew- 
insky came to the at- 
tention of investigators, 
Mr. Starr had spent 41 
months investigating a 
variety of matters 
known collectively as 
Whitewater. Although 
none of those issues was 
included in Mr. Starr's 
impeachment referral to 
Congress, he and his 
prosecutors had con- 
cluded that the Clintons 
and their lawyers had 
sought to frustrate the 
Whitewater inquiry 
with legal challenges 
and an aggressive. anti- 
Stan- public relations 
strategy. 

Thus, the allegations 
about Ms. Lewinsky’s 
relationship with the 
sidem contributed to 



k*m>c New WkTrBn 


Kenneth Starr's defenders admit 
th<xt he has been blinded by his 
distaste for the president and has 
committed excesses, including some 
in the report sent to Congress, in a 
desire to hold him accountable. 


west 

Mr. Starr’s distrust and his suspicions that the 

to her up, as he 


though this 
defender of Mr. Stan- 
said he believed the 
president was guilty of 

significant miscon- 
duct, be added, “The 
cost to the country far 
outweighs the value of 
proving it.” 

A spokesman for 
Mr. Starr denied that 
he or his office had 
been motivated by an- 
imosity* toward the 
president 

“We have not made 
this personal,” said 
Charles Bakaly 3d. 
“We took an oath to 
uphold (he law, and we 
are doing that in a pro- 
fessional manner.’ 

While many believe 
that Mr. Clinton de- 
meaned the presiden- 
cy with the Lewinsky 
matter, some argue 
that Mr. Starr’s obses- 
sion with the presi- 
dent’s sex life has 
done even more to 
harm the institution. 
The independent 
counsel argues in his 
report that he was 
fenced to pile detail 
upon salacious detail 
because of the pres- 
ident’s persistent 
mendacity. 

Mr. Starr’s experi- 
ence with years or Mr. 
Clinton’s evasions. 


Starr was trampling through the lives of really 
tangential witnesses in Arkansas.” 

But in the early days of the inquiry, it was Mrs. 
Clinton who felt the most hostility toward the 
independent counsel, Ms. Sherburne said. 

And Ms. Sherburne said the feeling in the 
independent counsel’s office was apparently mu- 
tual. 

“From early 1995 on, I saw a hardening, a 
deteriorating in the relationship, but it was much 
more focused on Hillary — the venom, the con- 
viction she was a liar, a determination to get her 
that they just exuded in every conversation, ’ ' she 
said. 


Ii 


White House had sought to husl 
believed the Clintons had with previous wit- 
nesses in the Whitewater investigation, accord- 
ing to interviews with associates of Mr. Starr. 

And Mr. Clinton has acknowledged that anger 
at Mr. Starr colored his response to the in- 
vestigation. including his initial denials and his 
speech to the nation Aug. 17 acknowledging an 
improper relationship with Ms. Lewinsky, a 
former White House intern — a speech his aides 
now say they view as a major blunder. 

In an illustration of the reciprocal frustration 
that keeps driving the crisis forward, that speech 
and the grand jury appearance earlier in the day 


that sparked Mr. Clinton’s fury causud Mr. Stair 
rlude 


to include far more scathing detail in the report he 
later submitted to Congress, according to pros- 
ecutors in Mr. Starr’s office. 

So intense is Mr. Clinton’s obsession with Mr. 
Starr that he has gone so far as to tell several 
members of his administration that the pros- 
ecutor was partly to blame for his relationship 
with Ms. Lewinsky, according to an official who 
heard the remarks. Mr. Clinton told these as- 
sociates that he was so angry about the in- 
trusivencss of Mr. Starr’s inquiries that he sought 
comfort in a relationship with Ms. Lewinsky. 


E VEN NOW. the president told an as- 
sociate recently, he wakes up every day 
angry at Mr. Stan, not only for cornering 
him on the Lewinsky matter but for 
revealing the excruciating details of what he did 
with Ms. Lewinsky that mortified his wife and 
daughter, according to several presidential 
aides. 

Mr. Clinton blames Mr. Starr for damaging his 
chances to win a place among the great pres- 
idents, according to a friend to whom the pres- 
ident made this complaint. 

Mr. Starr's defenders admit that he, too, has 
been blinded by his distaste for Mr. Clinton and 
has committed excesses in his desire to hold the 
president accountable. 

The independent counsel's thick report to 


court challenges and clever legalisms compelled 
him to include such detail to make an incon- 
trovertible case of perjury, his allies say. The 
same allies also wondered last week whether Mr. 
Starr and his prosecutors had other motives. 

“Even though Clinton disrespected the dignity 
of his office by doing these things, making them 
public compounds the problem," an associate of 
Mr. Starr’s said. “One could argue that Starr has 
contributed to it by making all this public as he 
did, for the wrong motives.’ ’ 

Mr. Clinton’s job and his place in history are in 
jeopardy. Mr. Stair’s reputation is in tatters. It 
was, said a former White House lawyer, a “mu- 
tual suicide.” 

James Carville says in his coming book about 
Mr. Starr, "... And the Horse He Rode In On,” 
that he first encountered Mr. Stare in October 
1993, almost a year before Mr. Stare replaced a 
moderate Republican, Robert Ftske, as White- 
water independent counsel. Mr. Carville, one of 
Mr. Clinton’s closest political associates, was in 
the USAir executive lounge at Washington Na- 
tional Airport, he writes, when a stranger, Mr. 
Stare, walked up to him and “started spouting an 
unsolicited and shameful tirade against the pres- 
ident.” 

“Your boy’s gening rolled,” Mr. Carville 
recounts the stranger asserting ominously to him 
before walking away. 

As soon as he realized that Mr. Stare would be 
the new independent counsel investigating Mr. 
Clinton, Mr. Carville returned his White House 


N OCTOBER 1996, Mr. Carville began a 
campaign to raise questions about the in- 
tegrity of Mr. Starr and his assistants. Mr. 
.Carvule’s efforts were not lost on Mr. Starr, 
who soon realized that he was engaged not 
merely in a legal inquiry but in what Mr. Carville 
has often described as a war. 

Mis. Clinton was one of the commanders, 
pressing aides daily to find negative material on 
Mr. Starr and make sure it got into the hands of 
reporters, according to a former White House 
official involved in the effort. “She was con- 
tinually frustrated that progress on that front did 
not happen more quickly,” this official said, 
speaking on the condition of anonymity. 

Mr. Carville, White House officials and Demo- 
cratic Party researchers delved into Mr. Starr’s 
legal clients, the political affiliations of groups he 
spoke to, tire financial interests of his central 
witnesses and the political ideology of his lieu- 
tenants. Much of tius material did find its way into 
newspapers and later into on-line magazines. 

Mr. Stare was disturbed by questions about his 
ties to conservative groups, his outside law cli- 
ents and his numerous speaking engagements, 
said a White House official who dealt with him in 
this period. 

For many White House aides, any hope of a 
civil relationship with Mr. Stare ended abruptly 
Jan. 22, 1996. On that day, he served Mrs. 
Clinton with a subpoena to appear before a 
federal grand jury to answer questions about the 
reappearance in the White House of her long- 
missing billing records from the Rose Law Him 
in Little Rock, Arkansas. 

Four days later, Mrs. Clinton strode into the 
federal courthouse here, besieged by reporters 
and photographers. 

With a tight sntile, she said afterward , 4 ‘I tried 
to be as helpful as I could in their investigation 


Tripp, a Pentagon em- 

f loyec whom Mr. 

tare’s prosecutors had 
interviewed. 

Mrs. Tripp told Mr. 
Starr that she bad re- 
corded conversations 
that proved the presi- 
dent had had a sexual 
relationship with a 
White House intern and 
had tried to cover it up. 
According to one Stair 
ally, Mrs. Tripp’s ac- 
cusations were seized 
upon by prosecutors as 
“a gift from the gods,” 
an opportunity to target 
the president for pos- 
sible crimes that were 
weeks old, rather than 
20 years old. 

Mrs. Tripp’s infor- 
mation confronted Mr. 
Stare with a choice. He 
could refer the accusa- 
tions to the Justice De- 
partment and recom- 
mend the appointment 
of another counsel. Or 
he could ask the court 
to grant him jurisdic- 
tion to investigate. 

“There was no de- 
bate,” one Stare ally 
said. “Everyone want- 
ed this one, and no one 
was going to let it get 
away.” 

A senior Justice De- 
partment lawyer said 
this month that the de- 



insky without her peer 
mission. 7 . . 

“That should send a 
message that people 
should not try to im- 
pede our mvestiga,. 
in,” one prosecutor, 
apped at fee time. . ... M 
Mr. Starr’s praseco- ft 


non, 

snai 


MafcWtaai/B*nlen 


Bill Clinton has acknowledged that 
anger at Kenneth Starr colored his 
response to the investigation, 
including his initial denials and his 
speech acknowledging an improper 
relationship with Monica Lewinsky . 


tors were also widely- 
criticized for caBing 
Ms. Lewinsky’s matt- 
er, Marcia Lewis, be- 
fore the grand jury/ 
Videotape of a dis- 
traught Ms. Lews 
leaving court was. 
played repeatedly on 
television. • 

There is no more re*-, 
waling and authentic, 
artifact of the pre$j« 
dent's tortured rela- 
tionship with the 
©tutor than his 

minute address to feg 
nation on Aug. 17. Be 
delivered it at 10 PJtjU 
after four hours of dM* 
ficult questioning ty. 
Mr. Stare, prosecutor?- 
and grand jurors in tfag, 
White House. . ' 7 
The prudent had 
several boors to ptefr 


pare for his televisfid^ 


partment bad “no 

choice” but to allow Mr. Starr to go forward. 

“I don't think it was a viable option for us to 
refer it to someone else,” said the lawyer, who 


speech. His aide* 
knowing that be was 
furious about his treat 
meat by Mr. Starr an(j> 
his deputies, gave him 
a draft text that emphar; 
sized ‘’candor, contri- 


‘we did get a glimpse of 


The president blames the prosecutor 
for damaging his chances to win a 
place among the great presidents. 


spake on the condition of anonymity. “We were 
boxed in” by the evidence that Mr. Starr presets shortly 
ted, the lawyer said. ' ' — 

But he added that 
Starr’s zealousness.” 

“I feel like a character in a novel,” Mr. Clinton 
told Sidney Blumeofeal, a White House political 
aide, according to Mr. Blumenthal’s grand jury 
testimony. “I feel like somebody who was sur- 
rounded by an oppressive force that is creating a 
lie about me ana I can’t get the truth out” 

Within days after the Lewinsky inquiry be- 
came public Jan. 21, prosecutors were confronted 
wife a pivotal decision — either quickly offer 
Ms. Lewinsky immunity to get her to testify 


tion and closure,” said Paul Begala, a senior 
White House political adviser who helped pre* 
pare the remarks. 

• When Mr. Carville left the White House; 

he was convinced that Mr.; 
Clinton to deliver a speech feat did not! 

mention MKstarr. Mr. Carville said the president; 
did not appear to be angty. 

“He looked tired, fatigued,” Mr. Carville re-! 
called. “In retrospect, it would have been smarter; 
for him, and everybody, to get a goodnight’s sleep- 
and take a crack at that speech in the morning.” ! 


A 


It 


T 8:15 P.M., LESS than two horns 
before he was to speak, Mr. Clinton; 
ripped up Mr. Begala ’s draft and began; 
writing his own. 
was raw and bitter. The statement Wasi 


about her sexual encounters with Mr. Clinton or neither candid nor contrite, and rather titan bring- at 

mnw nn oiithonr hpr tfMrHmnnv onH l urn mrm- ino /-Irtcim. it nnonoil A,ninn ■ 1 


pass and resigned his^ consulting post with the 
Democratic Nation * 


r National Committee so that he could 
attack Mr. Stare full time. 

In a letter to Leon Panel ta. then fee White 
House chief of staff. Mr. Carville said that the 
appointment of Mr. Starr was “a historic and 
unconscionable violation of fairness and justice 
and that his appointment has been engineered by 
fanatical opponents of fee president and hrs 
agenda.” 

But Mr. Panetta. on fee advice of Lloyd Cutler, 
then White House counsel, persuaded Mr. 
Carville to stay. They told him that Mr. Starr was 


efforts. ” But it was at that point that the Clintons ’ 
legal defense team decided to be anything but 
cooperative. 

“His decision to humiliate the first lady was a 
turning point,” said Rahm Emanuel, the pres- 
ident's senior adviser. “The president had heard 
everything about what a reasonable man Stare 
was, but he saw the only purpose of that grand 
jury appearance was to intentionally hart the first 
lady. For fee president, that was fee beginning of 
fee end.” 

In September of that year, Mr. Clinton’s feel- 
ings toward Mr. Stare were affirmed when he saw 
photographs of Susan McDougal, his former 
business partner in the Whitewater (and venture 
in Arkansas, led to prison in handcuffs and leg 
irons for refusing to testify against Mr. Clinton. 

The president vented his anger about Mrs. 
McDougal's treatment privately, but White 
House aides repeatedly warned him not to dis- 
cuss fee matter in public. He was far ahead in his 
presidential race against Bob Dole, they said, and 
no good would come of answering any White- 
water questions. 

But the independent counsel's office asserted 
that Mr. Clinton, in television interviews, did not 


move on without her testimony and tom over 
every stone to prove that fee president and Ms. 
Lewinsky had a sexual relationship and that the 
president and others conspired to cover it up. 

There were lengthy, heated debates in fee 
office over what course to take. One camp 
wanted to either indict Ms. Lewinsky or conduct 
an exhaustive inquiry. Jackie Bennett, who had a 
reputation as a pit-bull prosecutor, and Robert 
Bittman, ayoong, fiercely aggressive prosecutor, 
led this camp. 

The other camp favored making a d eal wife 
Ms. Lewinsky and conducting a short inquiry. 
This camp was led by a pair of newcomers to the 
office, fee career prosecutors Michael Emmirfc 
and Bruce Udolf, voices of moderation on the 
Starr team. 

In the meantime, fee White House chose to 
unleash a furious attack on Mr. Starr and bis 
prosecutors. Led by Mr. Carville, White House 
officials and allies portrayed Mr. Starr as an 
overzealous prosecutor intent on destroying the 
president. Mrs. Clinton accused him of being part 
of “a vast right-wing conspiracy” against her 
husband. 

At tiie time, a senior White House aide was 
blunt about their motives, saying the White 


ing closure, it opened a gaping chasm. 

The president has acknowledged in several, 
recent public statements that he allowed his fury; 
at Mr. Starr to affect bis thinking. * , 

The president promised a group of religious 
leaders SepL 11 feat in his quest for forgiveness 
he knew that he must renounce “fee pride and fee 
anger which cloud judgment, lead people # to, 
excuse and compare and to blame and coin-; 
plain.” l \ 

For his part, Mr. Starr has expressed no : 
logies for any of his tre atment of tire t 
and little explanation for the contents of nis report 
to Congress. 

But Mr. Bakaly said: “The statute provides no 
guidance to what form or manner the refeqaf 
should take. But we mary every effort to be fair 
andcompletew” 

April, Mr. Starr made his most exteturive remafk^ 
on tiie Lewinsky scandal, saying feat he was not 
influenced by politics or by his personal feelings 
about fee president 

He said that, like Joe Friday on the television 
series ” Dragnet” he was interested in “just the 
facts’ ’ and was cer tain that they would lead h'«n 
to the truth. 
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TRAVEL UPDATE 


WEATHER 


‘Dangerous’ Caribbean Hurricane 

CHARLESTOWN. Sl Kitts and Nevis (Reuters) — One of 
the most powerful hurricanes in recent times was bearing 
down on the Caribbean's northeastern islands Sunday, threat- 
ening to inflict widespread destruction. 

The ILS. National Hurricane Center in Florida said that the 
hurricane, designated Georges, was “extremely dangerous” 
and feat its core was likely to strike tire Leeward Islands late 
Sunday. Hurricane warnings were extended to include Puerto 
Rico and fee U.S. and British Virgin Islands. 

The storm has been designated a category four hurricane, 
generating sustained winds of 150 miles an hour (240 kroh). 

“Georges is now similar in strength and size to the ex- 
tremely destructive Hurricane Hugo when it hit fee north- 
eastern Caribbean in 1989.” the Florida center said. That 
hurricane caused billions of dollars in damage and killed more 
than two dozen people. 

The hurricane was expected to pass to tire north of its 
previously expected uajectoiy. largely bypassing Martinique. 

This Week’s Holidays 


Europe 


Banking and government offices will be closed or services 
curtailed in the following countries and their dependencies 
this week because of national and religious holidays: 

MONDAY: Anraria. Belize, bfad. Ma&a. 

TUESDAY': IsacLMali. 

WEDNESDAY: bpm. 

THURSDAY': Bhunn. Doaunkaa Republic. Guinea-Bissau. Neu Cal*- 
docii. Stub Afnca. 

FRIDAY : Bahrain. Israel. M ozamb iq u e. Rwanda, Saudi Arabia. 

SATURDAY : Malta. Yemen. 

Sources: JJP. Morgan, Bloomberg. Reuters. 
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Seen lingly Unruffled and Focused, Hillary Clinton Carries On 


By Kevin Merida 

Washington Posi Service 


Hillary Clinton wants to give ex- 
amples of ‘resilience and hope.’ 


WASHINGTON — It’s nearly 2:30 
PM. on Daifc Friday, and her eyes seem 
heavy from stress sleeplessness. In 
little more than an hour, Kenneth Starr’s 
graphic account of her husband’s affair 
with Monica Lewinsky will hit the In- 
ternet. And then Hillar y Rodham Clin- 
ton will be transformed again into that 
creature she loathes: the wronged first 
lady who most weather nwotlwi* public 
analysis of her marriage. 

It will be the most searing inspection 
of her 23-year partnershi p with Bi ll Q tt > - 
ton. She may dread the impending Stair 
revelations, but showing it is not in her 
nature. 

Not a hint of aggrievement or anger 
creases her face. No open wound to 
probe. Just a smiling , waving, poised 
diva is all we see. 


VIDEO: A Mixture of Regrets and Fury 

■_ Continued from Page 1 


which was approved by a House Ju- 
diciary Committee vote Friday. This ac- 
count is based on descriptions provided 
' by lawyers with detailed knowledge of 
the proceedin gs 

I "Mr. Clinton's friends, advisers and 
supporters on Capitol Hill have re- 
peatedly argued that Mr. Starr's report 
did not fully present Mr. Clinton’s side 
of -the story. “The referral itself is an 
extremely one-sided and unfair docu- 
ment," said a Clinton ally, speaking on 
condition of anonymity. “It does not 
fairly reflect the president’s testimony, 
and the only purpose of the excessive 
graphic detail is to harm the presi- 
dent ’’ 

"Mr. Starr's supporters have argued 
that he was forced to include snch graph- 
ic' detail. They say it was necessary to 
prove that Mr. Clinton lied when he 
denied having “sexnal relations” with 
M's. Lewinsky, in a deposition Jan. 17 in 
the Paula Jones sexual misconduct law- 
suit and because he refused to answer in 
dfe{ail their questions in his grand jury 
testimony last month. 

Mr. Clinton began his grand jury testi- 
mony Aug. 17 at 1:03 P.M. in the Map 
Room of the White House. In a high- 
, backed chair, the president sat facing 
’ three lawyers from his team, with Mr. 
Starr and a row of prosecutors to his right 
and a lectern ana a camera in front of 
him. 

" As four prosecutors took turns ques- 
tioning him under oath, Mr. Clinton was 


POLITICAL 
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Blacks Hail Clinton 
At Washington Fete 

, • * WASHINGTON— President Bill 
I'-* Clinton waded into friendly territory 
over the weekend before thousands 
.. of African-American leaders and ac- 
'^bvists as he braced for what could be 
•“a major embarrassment Monday with 
"*1116 release of his videotaped grand 
jury testimony in the Monica Lew - 
e * insky sex and petjury case, 
j ' The president, along with Vice 
. President Al Gore, received a rousing 
" standing ovation Saturday night as be 

■ entered the ballroom in the Wash- 
■ jngion Convention Center for the 
r; Congressional Black Caucus dinner. 

Scores of people lined up to em- 
' brace him and offer encouragement. 
; And Mr. Clinton, who has appeared 
drawn and tentative in some of his 
most recent outings, appeared invig- 
orated by the response. 

" • Looking up from his prepared 
" speech, he thanked the caucus and 
black America for “standing up for 

■ hre and understanding the true mean- 
1 ing of repentance and atonement” 

He never directly mentioned Ms. 
■Lewinsky or the independent coun- 
rjsel, Kenneth Starr, whose report to 
Congress could lead to an impeach- 
L ment inquiry. Nor did he apologize 
- ; and ask for forgiveness as he had 
done several times in recent weeks. 

“ But clearly, the vast majority of 
' the 5,000 or so people on hand were 
"bn his side. (WP) 

. Republicans Foresee 
Victory in Hawaii 

7 - HONOLULU — Republicans in 
Hawaii are feeling confident they can 
.. take the governor's office for the first 
~ tune in 36 years after a strong 
primary victory Saturday by the 
Maui mayor, Linda LingJa. 

• Ms. Lingle soundly beatte 
thne Honolulu mayor, Frank Fast, 

- advancing to a general election 
.showdown with the Democrat gov- 
feiaor, Ben Cayetano, who had no 
*■ serious primary challengers. 

• The state’s economy has shown 
^little growth since 1991. Tourism is 
. down, and bankruptcies are atanaU- 
. time high. In this setting, Repub- 
,licans maintain they will win back 

- the governor’s mansion. 

Quote/Unquote 

~ Chancellor Helmut KoW of Go- 
V manv in an interview in Die wen, 
"saying it was not up 10 LSj J!5 

-judgment on President BifiOintom 

-■But the way the world s pubhc is 
following the most pnvaie de^m 
7 tire Internet with a hypocnticalcra 

^ ing, that makes me want to toowug 

~ £5 I'm using ■tai«presflon qme 
• '’deliberately. R's 

ts^ssae's-K* 


There's a limit to what can be learned 
from body language, but for everyone 
except her very closest friends, that’s all 
Hillary Clinton gives the world to work 
with. 

Backstage in a half-filled auditorium 
at the National 4-H Center in Maryland, 
James Walker was thinking the first lady 
looked “somewhat tense. But, he later 
recalled, 1 ‘she seemed to focus once she 
got up there mi stage.” 

Mr. Walker, a nationally known con- 
sultant to youth service agencies, mar- 
veled at bow the first lady suddenly 
came alive amid the cheers of teenagers 
from foster eve and homeless back- 
grounds who had gathered from across 
the country for a leadership conference. 

“I drink there’s a lot you can help teach 
Americans about resilience and hope and 

grit and determination, ’ * she told the 
young people. And before she could 
wade into tire crowd to hug them and pose 


for photos, many sensed she could easily 
have been talking about herself. 

“Those kids were so important to 
her,” said Melanne Verveer, the first 
lady’s chief of staff. “She said. ‘There’s 
no way I’m not doing thaL’ There was 
never a thought of not doing that 
event." 

Even on Daik Friday. 

In the days since the world has teamed 
the seamy particulars of her husband's 
dalliances with a White House intern, and 
more was scheduled to emerge Monday, 
Hillary Clinton has projected the image of 
an unruffled woman carrying on: hon- 
oring a civil rights pioneer, dedicating the 
new Peace Corps building, rallying 
Democratic women on Capitol Hill, high- 
lighting tire importance of arts education. 

She has kept such a vigorous schedule 
— 18 events since the morning of Sept. 
1 1 — there has been no need to wonder 
Where’s Hillary? 


On Monday, she’s with the president 
in New York for a conference on 
strengthening democracy in the global 
economy, and later in the week it’s off to 
campaign for Democratic candidates out 
West However she feels about her hus- 
band and his treatment of her, she has 
made a conscious decision to keep those 
thoughts sealed. If she is aching badly, 
and those who have spoken to her sug- 
gest she is, Mrs. Clinton is resisting the 
role of manyr. She does not want the 
pity. 

Part of this is her natural inclination to 
fight rather than fold. Her critics often 
seize on this aspect of her personality 
when issuing their harsh assessments. 
They see her as a cold, calculating polit- 
ical animal whose partisan edge is much 
sharper than her husband's. 

In January, for instance, she went on 
national television to defend Mr. Clinton 
against allegations of infidelity and 


at times evasive, angry, cajoling and 
even philosophical, the lawyers said. 

At one point, he said be believed that 
both Clarence Thomas and Anita Hill 
thought they were telling the troth before 
the Senate Judiciary Committee in 1991 
during their confrere tad on over her ac- 
cusations of sexual harassment 

“This is the most mysterious area of 
human life,” the president told the grand 
jury, the lawyers said. From (he Federal 
Courthouse a few blocks away, the 
grand jurors were watching Mr. Clinton 
live on a closed-circuit transmission. 

The president then extended a rare 
olive branch to Mr. Starr and his team, 
thanking them for having provided 
broad immunity from prosecution to Ms. 
Lewinsky ana her mother, Marcia 
Lewis. 

Referring to Ms. Lewinsky, he added. 
“It breaks my heart that she was in- 
volved in this,” the lawyers said. 

But many of the exchanges with pros- 
ecutors may prove embarrassing to Mr. 
Clinton as they are shown and reshown 
over television in coming days, his ad- 
visers believe. 

One such exchange came at the be- 
ginning of the testimony, when Robert 
Bittman, a member of Mr. Starr’s team, 
spent about seven minutes questioning 
Mr. Clinton about whether he under- 
stood the meaning of the oath he had 
taken to tell “the whole troth.” 

As Mr. Bittman repeatedly pressed 
him, Mr. Clinton skiiW some of the 
questions, the lawyers said without pro- 
viding more details. 

Almost immediately after that ex- 
change, Mr. Bittman asked the president 
if he had been intimate with Ms. Lew- 
insky, the lawyers said. Mr. Clinton re- 
isponded by .reading ay statement that’ he 
had “inappropriate intimate contact” 
with Ms. Lewinsky “on certain occa- 
sions in early 1996 and once in early 
1997.” 

“I Tegret that what began as a friend- 
ship came to include this conduct,” Mr. 
Clinton said, according to a copy of the 
statement that was provided to The New 
York Hines. “Ana I take full respon- 
sibility for my actions.’ ’ 

Later, Mr. Clinton repeatedly, re- 
buffed questions about the details of his 
sexual encounters with his. Lewinsky, 
referring back to the prepared state- 
ment 

The president denied trying to in- 
fluence the testimony of his secretary, 
Betty Currie, in conversations that he 
had with her shortly after his deposition 
in the Jones case, the lawyers said. 

He characterized those talks as efforts 
to warn Mrs. Currie of an impending 
media frenzy over his dealings with Ms. 
Lewinsky and an effort to find out from 
her why the Jones lawyers had asked him 
bo many questions about the former in- 
tern. ■ 

Mr. Clinton described his efforts to 
help Ms." Lewinsky find a job not as 
attempts to win her silence but rather as 
sincere efforts to help an anxious friend. 
“I wanted to help her get on with her 
life,” the lawyers quoted him as saying. 
If he was trying to keep her in his camp, 
Mr. Clinton testified, he could have 
ordered that she be hired at the White 
House, a step he did not take despite her 
repeated pleas. 

Mr. Clinton also pouted out that he 
had tried to keep Ms. Lewinsky at rem’s 
length after ending the relationship in 
early 1997. “When I did the right thing 
and mule it stick, she felt a greater need 
to cling,” the lawyers quoted him as 
saying. 

At the beginning and end of the testi- 
mony, which concluded at 5:55 P.M., 
Mr. Clinton and the prosecutors made a 
show of handshaking and cordiality . But 
the anger in the Map Room was palp- 
able, the lawyers i 
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Mr. and Mrs. Clinton speaking with clergy members on Sunday in Washington after attending a church service. 


blamed his predicament on a "polit- 
ically motivated” prosecutor allied w ith 
a “vast right-wing conspiracy." 

Even after the president was forced to 
admit he had lied about his relationship 
with Ms. Lewinsky. Mrs. Clinton was 
among those in the White House who 
encouraged him to challenge Mr. Starr s 
motivations in his televised apology. 
This strategy only deepened Mr. Clin- 
ton's woes, drawing criticism across 
parry lines lhai he had not been suf- 
ficiently remorseful. 

While Mr. Clinton later admitted he 
had blundered, die first lady has not 
retreated. 

"She is a very directed person." a 
confidant said. “Her father always had 
the view: ‘Get back up on the horse. If 
they knock you down, get up. ' " 

"She’s a very complicated person,” 
said someone else who has spent con- 
siderable time with her. 

She is more mysterious than her hus- 
band because she shows her hand less 
often — which is why it is nearly im- 
possible to gauge whether her mood now 
is closer torage or reconciliation. 

“I think that is true and intentional," 
said Mandy Grunwald. a friend and 
Democratic consultanL "The tougher 
things gel m terms of the public scrutiny 
of her marriage. 1 think that will make 
her more and more private about her 
feelings and her family. And as curious 
as the country is about how she's leel mg 
and what does she say to him at night and 
how's Chelsea, i think all of these things 
will go unanswered." 

It is difficult to assess anyone's state 
of mind, for the mind is a private domain. 
What Mrs. Clinton has been telling 
friends about her inner state is that cop- 
ing with her husband's latest infidelity 
"is extremely difficult and very pain- 
ful.” said Lisa Capuio. her former pros 
secretary', but that "she is. however, a 
believer in the vows of marriage. And 
that’s an important context to have.” 

If that is one context m which to 
consider the survivability of the Clin- 
tons’ marriage, another one is this: Over 
the past quarter-century her dreams have 
been his dreams, her career buckled to 
his. This has given rise to the notion thul 
theirs is a marriage of pragmatism and 
convenience. In a sense, to leave him 
would be to leave herself. 

"1 think she takes ‘for better or for 
worse - seriously," Ms. Grunwald said, 
"and she knows she has plenty of 
each." 


Collegians’ Sympathies Go With the ‘Cool’ Clinton 


„ idaGorov 
arid Geeta Anand 

The Boston Globe 


LOS ANGELES — Mortified is the 
word they use most often, trailed 
closely by "humiliated” and just plain 
“noised out” 

That was how scores of college stu- 
dents on both coasts said they would 
feel if their fathers had been caught 
having an adulterous affair with a wom- 
an about their own age. Having every 
detail made public would be the worst. 

As Andrea Sicuso, 19, a crew-team 
member at the College of the Holy 
Cross in Worcester, Massachusetts, put 
it, “I can’t imagine my parents having 
sex, never mind the whole country 
knowing your father did and with 
someone your own age. ’ ’ 

Not surprisingly, the students’ sym- 
pathies were not with Hillary Clinton or 


with the president himself. Their sym- 
pathies were with the Clinton they can 
relate to: Chelsea. 

“I always think about her when I hear 
about it," said Laura Garvey, 19. “It 
makes it even worse that it amid have 
been one of your friends. It’s just gross. 

“When I see her smiling and bolding 
her parents’ hands, I wonder what she’s 
thinking,” the Holy Cross sophomore 
said. 

Echoing foe respect for Miss Clinton 
expressed by many students, Tim Brad- 
ley, 20. a junior at the University of 
California in Los Angeles, said, "She 
can handle it all right.” 

Chelsea Clinton continues to demon- 
strate a grace that her peers said would 
elude them in similar circumstances. 

“She was trained by b <a parents to 
live a political life, so maybe she can 
handle this better than someone else,” 
said Sofia Carino, a 20-year-old eco- 


nomics major at UCLA. “But how can 
you train someone to deal with a situ- 
ation like this?” 

Eileen Donnelly, 19, a sophomore at 
Holy Cross, said: “Because we’re her 
age, we think of her more than anyone. 
She must be really embarrassed about 
the whole thing. To go from being 
really proud of your father because he’s 
president to feeling uncomfortable go- 
ing across campus. I can’t imagine.” 

Students at both Holy Cross and 
UCLA pointed out that they had in 
many ways grown up with Miss Clin- 
ton, now a sophomore at Stanford Uni- 
versity in Palo Alto, California. They 
knew she was smart, had a swimmer for 
a boyfriend, invited friends for White 
House sleepovers. Paying her a high 
compliment, many called her “cool.” 

They also called her unlucky. Sev- 
eral students said they had heard ru- 
mors that she was thinking of dropping 


out of school — which they urged she 
not do — or taking a semester off. 

“If she’s strong, which 1 think she is. 
she should stay," said Dana La 2 - 
arovici, a senior studying neuroscience 
al UCLA. 

Most students said they had read at 
least portions of the report by the in- 
dependent counsel, Kenneth Starr. But 
they were divided over whether Miss 
Clinton should do the same. 

David Swanson, 21. a UCLA math 
major, said: “I'd want to hear about it 
from him firsL I'd expect him io talk to 
me about it and to be honest, even if he 
was the president." 

Most students interviewed, partic- 
ularly those whose parents had di- 
vorced, said they assumed Miss Clinton 
was furious with her father and taking 
sides with her mother privately. 

Still, many said they would be able to 
forgive. None said they would forget. 


GJNTON: Key Senator Urges President to Explain Before House Judiciary Committee 


Continued from Page 1 

lease Monday of the videotape of Mr. 
Clinton and of some 2,800 pages of 
documentation from Mr. Starr. 

Several U.S. cable networks plan to 
begin airing the four-hour tape imme- 
diately, without editing, and all major 
television networks plan extensive cov- 
erage. The tape will also be posted on 
some Internes sites. 

Other material to be made public, 
congressional sources told The Asso- 
ciated Press, includes an inventory of 
items taken from Ms. Lewinsky’s apart- 
ment by the FBI; the text of unsent letters 
to the president and files removed from 
her computer hard drive, laboratory re- 
ports about Mr. Clinton’s blood and 
about a blue dress owned by Ms. Lew- 
insky and legal memoranda and letters 
that testify to a protracted battle between 
the White House and Mr. Starr’s office. 

The only grand jury testimony to be 
made public Monday is that of Mr. Clin- 


ton and Ms. Lewinsky. Written tran- 
scripts of Clinton messages on Ms. Lew- 
insky’s answering machine will be made 
public, but not copies of the tapes. 

While many or those who have seen 
the videotape have portrayed it as cast- 
ing Mr. Clinton in an unfavorable light, 
members of the Judiciary Committee 
who have seen it offered varying as- 
sessments Sunday. 

"If you like the president, there are 
going to be times when you feel sym- 
pathy for him,” Representative Graham 
said. "If you think he’s a guy you don’t 
like, there’s going to be things you’ll 
seize upon. But it's not going to be a 
knockout blow.” 

Representative Graham, a conserva- 
tive who has been both a defense at- 
torney and an air force prosecutor, said 
there were times on the tape when "the 
president looks in the camera and makes 
a pretty compelling acquitting of him- 
self, of bow he feels about what Ken 
Starr has done to him, to his family, to 


his friends, and how he felt the Paula 
Jones case was politically motivated, 
and I think he was very sincere. And you 
can tell that this has hurt the guy." 

Representative Bob Barr, a conserva- 
tive Republican from Georgia, said view- 
era would see "somebody who's defiant, 
who is very cleverly trying to weave in 
and out of various definitions.” 

Other Republicans have said the tape 
could be devastating to Mr. Clinton. 

Among other things it includes Mr. 
Clinton as he read a statement in which 
he says that he and Ms. Lewinsky “en- 
gaged in conduct that was wrong,” but 
adding that "they did not constitute 
sexual relations as I understood that term 
to be defined” in his Jan. 17 deposition in 
the Paula Jones sexual harassment suit. 

The releases could tip a larger sym- 
bolic balance: A new opinion poll, made 
public Saturday by Newsweek, said that 
46 percent of the public favored the 
president's impeachment, up from 31 
percent in late August. A shift of a few 


AMERICAN 


TOPICS 


It’s Hopping in Harlem and on Reale 

A Harlem renaissance is under way, and not just in 
Harlem. 

In the historically black New York neighborhood, 
what was a trickle of young black lawyers, doctors, 
professors and bankers moving back to the legendary 
district has become a flood. Meanwhile, in Memphis, 
Tennessee, the long-deflated Beale Street district has 
seen its rabble replaced by neon-covered buildings, 
its streets again filled with nightlife, its long-stilled 

^^SJbSd^pSswnals are snatching up 
and restoring brownstone buildings, drawn in part by 
fating crime rates, relatively low bousing prices and 
striking architecture. “You can basically get bousing 
for 30 to 40 percent of what you’d pay 25 blocks 
away ’’ Darien Walker, a neighborhood developer, 

told The New York Times. . , . , , 

In Memphis, the Beale Street revival was largely 
sparked fry the work of one man, John EQdngton, also 
a cleveloper. In an approach he has applied in other 


cities, Mr. Elkmgtou works with city officials, pre- 
servationists ana investors to turn historic but de- 
clining neighborhoods into low -crime, high-excite- 
ment entertainment districts, where locals, 
conventioneers and tourists dine, visit or play. 

But some African-Americans say that Mr. Elk- 
ington, who is white, has created districts they do not 
recognize. The faces in Beale Street are now more 
white than black. While 40 percent of new businesses 
are owned by blacks, white-owned ventures, in- 
cluding a Hard Rock Cafe, dominate. 

Ernest Withers, a retired Beale Street photograph- 
er, is philosophical abont the changes. “I’m old 
enough and wise enough to know that nothing lasts 
forever,” he told the Los Angeles Times. ’The 
street’s not what it was. It’s something else now, and 
you just got to take it as it is.' 

Short Takes 

Health researchers are finding that the lessons 
they learn by studying top athletes can help improve 
life for the elderly. Contradicting long-held belief, 
scientists at Tufts University and other schools have 
found that the elderly can reverse the muscle loss that 
begins after age 30, if they use a sufficiently intense 
program of weight or resistance training. The Chron- 
icle of Higher Education reports. “Up to the age of 
100, we could double, triple or quadruple muscle 
strength and significantly increase muscle size,’ * said 


William Evans, professor of geriatrics at the Uni- 
versity of Arkansas. The findings are important, and 
not just for looking good around the senior citizens 
center Among older people who undertook such 
exercise, the rate of falls decreased. 

Riverboat gambling is a fast-growing business 
in Louisiana. In Bossier City, the Horseshoe Casino 
riverboat has an imposing 26-story hotel tower, 
across the interstate, crews are building a 200-room 
hotel at Casino Magic and a 300-room hotel at (he Isle 
of Cam. Across the Red River in Shreveport, Har- 
rah’s Casino is planning a 400-room hotel, and Hol- 
lywood Casino Corp. plans a $185 million casino 
complex, anchored by a 400-room luxury hotel The 
four riverboats in the area bring in $50 million a 
month in gaming revenues. 

While binge drinking has become a pressing 
issue on many U.S. campuses and some have banned 
alcohol, die haggling bkween students and admin- 
istrators at Duke University has been over the price of 
beer. The school requires students who want to stage 
beer-keg parties to buy the beer from the university. 
But a proposal to raise the per-keg premium from $ 1 0 
over wholesale price to $5u brought sharp complaints. 
Administrators finally agreed to halve the increase. 

Brian Knowlton 


percentage points now could allow Mr. 
Clinton's harshest critics to portray im- 
peachment as the public will. 

John Podesta, the deputy White 
House chief of staff, brushed those fig- 
ures aside, noting on NBC that a new 
Time magazine poll showed that only 2d 
percent of Americans thought Mr. Clin- 
ton should be removed from office. 

The White House and several Demo- 
crats have criticized the Republican ma- 
jority of the Judiciary Committee lor 
making public the tape and documen- 
tation in wholesale fashion and without 
prior review. At the same time, they 
insisted that damage would be minimal. 

Democratic spokesmen raised the 
prospect that the release could produce a 
strong public backlash, reflecting anger 
that so much explicit material has been 
released so quickly into the public do- 
main. A CBS poll Sunday showed that 
the public approval rating for Congress 
had dropped 12 percentage points in a 
week, from 56 percent to 44 percent. 


Away From Politics 

• Miss America 1999 is a 24-year-old 
diabetic who wears an insulin pump on 
her hip. Nicole Johnson, formerly Miss 
Virginia, was crowned in Atlantic City. 
New Jersey. She is a writer and producer 
for the Cluistian Broadcasting Net- 
work’s "700 Club" and sang “Thai’s 
life’ ' for her talent offering. t AP j 

• Half the cocaine in America comes 

from Mexico, but U.S. border inspec- 
tors, who searched more than a million 
commercial tracks and rail care last year, 
found it on only six occasions, said Brian 
McCaffrey, the White House director of 
drag-control policy. (N)T) 

•To save the largest private stand of 
ancient redwoods in the world. Governor 
Pete Wilson signed over $250 million in 
California stale funds to help buy the 
Headwaters Forest, sparing it from the 
logger’s ax. U.S- taxpayers will pick up 
the rest of the $500 million tab. \A/*l 

• Three armed bank robbers led scores 
of police officers on a high-speed chase 
from Baltimore to the highway that en- 
circles Washington, throwing cash from 
their car and losing their pursuers. iWPi 
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ASIA/PACIFIC 


‘We Are Trying, 9 Obuchi Assures 

Only Untested Remedy for Economy Is Wartime Spending 


D, , rr-,,- frustration and friction between samt-like person without any desire 

nnrt Mari/ irJrSan Tokyo and Washington. Mr. Obuchi to engage in free love, but at die 

said allies such as France have been moment, all of toy mental and phys- 

— offering “encouragement" to Japan ical energy — my brain, mjr body, 

TOKYO — Prime Minister in its hour of need, while the United everything — is taken up with this 
Keizo Obuchi says Japan has Stares offers "not encouragement trcmMdous task of reviving the Jap- 
aheady taken every measure to pull but advice.” US. officials have anese economy ” he said. 


already taken every measure to pull but advice.” U-S. officials have 
itself out of recession short of a strongly pressed Japan to stimulate 
"wartime economy” of massive its economy with tax cuts and take 
military spending increases. aggressive steps to clean up an all- 

On tbe eve of his departure for mg banking system. 

New York, where he will hold his Because Japan accounts for 70 
first summit meeting with President percent of Asia's economy, it has 
Bill Clinton on Tuesday, Mr. Obuchi been blamed by its neighbors for 
said in an interview on Saturday that failing to stop the region's economic 
Japan was already slicing interest tailsmn. But the last thing that Ja- 
raies, cutting taxes and pumping bil- pan’s neighbors want is a Japanese 


lions of tax dollars into the economy 
to tiy to reverse its decline. 

Perhaps the only “remedy” left 


anese economy,” he said. 

The Tuesday summit which 
comes at a critical time of global 
financial turmoil, will be a chat be- 
tween the wounded and die weak: 
Mr. Clinton, battered and distracted 
by the Lewinsky matter, and Mr. 
Obuchi, whose government has the 
lowest approval ratings in years. 

Mr. Obuchi was clearly relieved 
that he will not have to go empty- 


military buildup. By even mention- handed to New York, 
ing the idea, Mr. Obuchi may have On Friday night, Mr. Obucbi’s 
been showing his frustration with the ruling Liberal Democratic Party and 
barrage of criticism leveled at Japan key opposition parties agreed on the 

outlines of a plan to address 

Japan's single biggest eco- 

m very Strongly aware of nomic problem — its teetering 
J J j j banking industry, which is 

responsibility as the second- crippled by as much as $1 tril- 

>est economy’ he said. ta *“* loans : ^.officials 

3 have been urging Japan to 

cocne up with a plan for 
for its handling of the economy. m onths and Mr. Obuchi wanted to 


be said, would be to build up a barrage of criticism leveled at Japan 
"wartime economy” with in- 
creased defense spending 
leading the way to new jobs ‘I qm very stro ngly aware of 

and industrial growth. Mr. J n .«•. ° J _ . . j 

Obuchi said he would never our responsibility as the seconti- 

consider that option, bat be hugest economy,’ he said. 

raised the subject and dis- ° 

cussed it at length in an hour- 

long interview at bis residence, his for its handling of the economy. m 
first with Western reporters since he “We want to make it very dear that 

took office on July 30. we have no intention of resorting” to 

By mentioning military spending, military spending increases, he said, 

Mr. Obuchi may have been sending “and we are strongly determined to 
a message to officials in tbe United restore the economy without it.” 

States and Asia who have been Mr. Obuchi was relaxed and often 
harshly critical of Japan's response spoke in English during the inter- 
to its economic crisis. Mr. Obuchi view, and he was far more engaging 


“We want to make it very dear that have something in hand before meet- 
we have no intention of resorting” to ing with Mr. Clinton on Tuesday, 
military spending increases, be said. While the banking plan leaves 
“and we are strongly determined to many key issues unsettled, it is Ja- 


pan’s first concrete stab at 
problem that many analysts 
been a major source of glol 
nomic jitters. 


noted that the U.S. recovery from than his public image as a wooden “We have made the first step, and 
the Great Depression was spurred in and bland political hack. it is symbolic, 1 ” Mr. Obuchi said. 

‘ ‘ * ' • - - ■-*- »-—=—■» “Now we see the resolution of tins 


part by jobs created by the' defense Mr. Obuchi said the Monica Lew- * ‘Now we see til 
industry gearing up for World War insky sex scandal would have “no major issue that 
n and that the United Stales remains influence atall” on Japan’s dealings stabilization of ti 
the world's major exporter of with Mr. Clinton or the United of this country.” 


insky sex scandal would have “no major issue that will lead to the 
influence at all” on Japan’s dealings stabilization of the financial system 


weapons. Mr. Obuchi said that op- 
tion is not available to Japan, which 
has interpreted its constitution, writ- 
ten by U.S. officials during the post- 
war occupation, to mean that all 
weapons exports should be banned. 


States. 

“What affects us, what is rel- 
evant, are the policies be is making 
as president,’* Mr. Obuchi said. 
“That is what counts.” 

Mr. Obuchi said that the private 


Mr. Obuchi, who left Tokyo on behavior of Japanese politicians has 
Sunday, will deliver a speech at the come under increasing scrutiny in 
UN General Assembly on Monday recent years. But, he said jokingly, 
anH inter meei with If nfi Annan the even the scandal-bain>v Japanese 


and later meet with Kofi Annan, the even the scandal-happy 
UN secretary-general. tabloid-style magazines 1 

The summit Tuesday between the unable to unearth any se: 
leaders of the world’s two largest in his past, 
economies comes at a Hmn of great “I don’t mean to pretend I am a 


Although many in the Japanese 
government have com plaine d that 
foreigners — especially the U.S. 
Treasury secretary. Robot Rubin — 
have unfairly laid too ranch blame 
for the world’s financial woes at 
Japan’s feet, Mr. Obuchi squarely 
accepted Japan’s responsibility for 
creating turmoil beyond its shores. 

“I am very strongly aware of oar 


tabloid-style magazines have been responsibility as the second-largest 
unable to unearth any sex scandals economy in the world," he said. 
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Mr. Obuchi leaving Tokyo on Sunday for a U.S. summit meeting. 


of various economic policies,” he 
said, “but we are trying our best to 
put our economy back on track.” 

Still, critics say that coming up 
with a booking reform plan now, 
after months of global economic tur- 
moil caused in part by fears about 
Japan, is about as timely as warning 
people now to avoid traveling on the 


“Maybe there are aspects we 
should reflect upon about the timing 


“The feeling is deeply rooted in 
Washington that Japan let n« 
down on a matter of extreme im- 
portance,” a U.S. official said. The 
official said Japan’s hesitation to take 
measures to fix its economy has cost 
Japan and Me. Obuchi credibility 
among international leaders and in- 
vestors; "There is no question they 
have marginalised themselves.” 


Mr. Obuchi shrugged off die in- 
ternational criticism, saying that, if 
anything, his government was 
thinking ‘Too big, too fast.” He 
recited a list of personal and cor- 
porate tax cuts and billions of dol- 
lars in government spending en- 
acted in recent months, and noted 
that in tiie 52 days since he took 
office, he has "drastically” inten- 
sified reform efforts. 

“If there is a perception that we 
are not doing enough, what else 
should we do?” he asked. 

"We do not hear any specific 
proposals, per se,” he said. “I 
would like to publicly ask the in- 
ternational community, economists, 
market operators and others to come 
up with ideas and let us know.” 


Hopes Fade for Ferry’s Musing 

NAIGPhi™-^£^^“SS- 


NATC. Philippines Hopes oi nnouig 

Sunday as rescue boats found only bodies. . . 

WfcmT*e Princess of the aak F nday 
abo^wfeoins (360 feet) of watooff^^e.kland^ 

about 65 kilometers (40 miles) ^ 

The coast guard said that at least 311 passengers wid* 
crew members, out of the 454 people aboard, ^vived^ 
The 24-year-old ferry. built m Japan g 

Philippines’ biggest femes, capsized -“5* * T 

storm desig n ate*! vickl * . . ^ 

Clinton’s Visit Looks Unlikely * 

WASHINGTON — President Bill Clinton will prob- 
ably postpone traveling to India and Pakistan because* 
both countries tested nuclear devices in May andhavcQ- 
showc little inclination to defuse their arms race, officials^ 
with" knowledge of plans for the trip said. • • . ” 

“A presidential trip to South Asia, remains on hold, ins 
White House aide said in response to sp e cu latio n that the* 
trip, which had been planned for mid-November, hflS 
virtually certain to be put off. 

A State Department official said that he, too, un- 
derstood the visits had been indefinitely postponed. -n * ' 
In May, India exploded up to five nuclear devices and# 
the United States imposed sanctions, warning Pakistan** 
not to respond with tests ofits own. But at the end of « 
month the Pakistanis conducted nuclear tests, and tfct« $8* 
United Stales imposed sanctions on Pakistan, too. *w 
The White House is not expected to announce a Snafu 
decis ion until after Mr. Hinton meets with Prime Mis-w 
ister Mian Nawaz Sharif of Pakistan this week at thebt 
United Nations, but there is a growing consensus araoagsi 
Clinton advisers that not enough can be accomplished W* 
make the trip to South Asia worthwhile. (NYTp* 

Warning on Indonesian Unrest u 

BOMBAY — An Indonesian opposition leader, Mega- 
wati Sukarnoputri, says her country could experience iv 
ftesh bout of violence if the government delays its plan to* 
hold elections or tries to keep her from running ftn« 
president "S 

She was in Bombay to receive an awardfer outstanding* 
contributions to international understanding given' by 
social service organization. , - bR 

Mrs. Megawati, daughter of Indonesia’sfirstpresidenhh 
Sukarno, was ousted two years ago as leader of a party in - 
a move backed by the government . B 

She said that her supporters, especially stodoats,woai^| 
occupy Parliament if the government failed to recognize^ 
her faction before Nov. 10. when elections are due to be~i 
scheduled. (Reuters) j 
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International Executive Programme 

Fontainebleau -Singapore 


A.% the role 
of the general 
manager becomes 


even more 


and demanding, 

the International Executive Programme 
is. special l\ geared to help seasoned functional 
executives step up and make the transition to 
mure senior management levels. 


NODULE 


MODULE 


3 weeks in 
Fontainebleau 


-a Project work 
•* Internet link 


3 weeks in 
Singapore 


In designing this 6 week Programme, Professor 
Gordon Redding and his team of Faculty have 
leveraged this -campus experience”: 

• ro allow executives who hare so far specialised mainly 
in one field tp understand the fundamentals of other 

f ields such as finance, marketing, tT, operations... 

• to pnniJc experience in tackling complex derisions 
which integrate across the fields; 

• to handle new ideas in strategic management : 

• to study the influence of economic and political 
environment on business worldwide and to see on the 
ground the dynamic challenges and opportunities 
of.isia; 

• to help participants develop a global perspective 
and to observe globalisation in practice. 

During this International Executive 
Programme, you will have the opportunity to 
discover ways of doing business worldwide, share 
ideas with participants of at least 1 5 different 
nationalities, use a rich variety of cases, lectures, 
discussions with external speakers, management 
simulations and project work between the two 
modules. 
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MBA • MA • BBA • BA • AS 

International Business/ International Hotel & Tourism, 
International Relations & Diplomacy/ Information 
Technology/ Public Sector Management, Business 
Communication, Pre-Medicine & Psychology. 

Entry January, May & September 

SCHILLER INTERNATIONAL UNIVERSITY 

Dept (IHT), SI -55 Waterloo Rd, 

London SE1 8TX 

Tel: +44 7 77 928 8484 Rax: +44 777 620 7226 


The United Arab Emirates Television from Dubai 

is seeking TV news editors, presenters, and reporters with 
long experience in financial, business and economic news. 
Attractive salary and benefits are offered commensurate with 
qualification and experience. Interested applicants should send 
their detailed CVs by October 15th, 1998 tes 

Reference 3/98 

The personnel Manager 
Dubai Radio & Television 
R0. Box 1695, Dubai, United Arab Emirates 
Deadline for receiving applications 15/10/1998 

CVs could be fined to (971) 4 - 370685 , 



OX Cwpg Dyiu 
MGfflDRS ■ KASTBCS • DOCTORATE 
Credk^jf VMjt* & UFe Experience 
l- 504 - 624 - 29 Sa D«pc 958 
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AUCTION SALES 


For an application form and flrogwnme brochure call Janet Burdillat on 33 (0)1 60 72 42 90,or fax 33 (0)1 60 74 55 13 j 

E4nailexecedPfnsead.fr httotf/Vnwilnseadfr i 


C l would like to reserve a place 


Camoan Name x Admosv 


□ Please send me brochure 


□ 1998 IWSEAD Eaatotiw &4wst^ ! 


ta-Wra/Dr/OMf 


E Auction Sale in Palais de Justice of PARIS 
Thursday October 1st. 1998 at 2:30p.m. - 2 lots 
ut PARIS 7th - 211, Bd Stnnt-Germmn 
1st ht: 7 -room APARTMENT. 2nd floor 
2 rooms, 6th floor - double cellar 
— ■ — Starting Price: FF 4,000,000 ■ 

2nd lot: GARAGE 

■ Starting Price : FF 250,000- 

Contact: Maltre LEVY ANSELLEM, Lawyer, 

21 1, Bd Samt-Onaam PARIS 7iL Tek +33(0)1 45 48 20 46 - 
Record office of Paris TGI MmittI: 3616 AVOCAX VENTES 
VWtK Thursday September 24th, 199S from fcflO to 4:00 pjfl. 


p 0 ^ Jones Newswires seeks 
for its Paris Sales Office ; 

A BILINGUAL ENGLISH/FRENCH SECRETARY! 

Dynamic, well organized, perfect knowledge ofWoirl/Exeel/Aam 
162 me au Faubourg Saint Honore, 75008 Paris ‘ 



Ptojae tick the brochure you would Mte » reew* and tax or raafl this coupon to Jojm Banflftjt - 
MSEAD, Batterwtf it CwHaaoc, 77305 FootMwbim Cwiw, Prm, 'W3Sf0)ie07a429O 1 F«X»I0p.60 74aiS, Sort mcwfetoMaiLb 
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N Yeltsin’s Powers Ebb, Role 
Becomes Largely Ceremonial 


By Celestine Bohlen 

— Nn ' fa* Tu»; c- ri - rr 

b M°|C°W _ President 
iSons Yeltsin made a rare ap- 
in public last week 

ai a gala concert at the Mos- 
\) f ow Conservatory. At least, 
newas there for the start of a 
.penonnance by the Russian 
cellist Mstislav Rostropovich 
and Seiji Ozawa, the Boston 

symphony's conductor. 

B .v intermission, he was 
gone. 

' As toe new prime minister, 
.Yevgeni Primakov, struggled 
•to patch together a coalition 
jcabmet last week, Mr. 
■Yeltsin’s involvement in the 
■affairs of his crisis-ridden 
[country has provided the back- 
igrpund noise, audible enough 
but increasingly distant 
; Jn an eerie sequence rem- 
■iniscent of the stylized pn>- 
;toeol of Soviet times, tele- 
vision news broadcasts show 
\ :hipi in his Kremlin office, 

; «* [ushering a visitor to a table 
: w here the cameras silently 
•track opening remarks. The 
next news item shows an 
identical scene, with a dif- 
ferent guest The images only 
.support the growing impres- 
;sion that the once-powesful 
president, weakened by crisis 
■ and poor health, has been 
[sidelined to a largely cere- 
monial role. 

-News agencies report his 
; telephone conversations with 
i world leaders and his decrees 
on ministerial appointments. 

; But Mr. Primakov, the artful 
1 diplomat is clearly making 
!the choices that will define 
[Russia’s future course, as he 
! sifts through opposing polit- 


ical factions in the difficult 
search for consensus. 

How Mr. Yeltsin will fig- 
ure into that consensus is no 
longer relevant: His views an 
Russia's economic policies 
have been washed over by 
events that have left him iso- 
lated, and humbled. 

For die first time in a career 
that capitalized on conflicts, 
Mr. Yeltsin backed away 
from a certain showdown 
with the parliamentary oppo- 
sition over the nomination of 
Viktor Chernomyrdin as 
prime minister. In Russia's 
play-for-keeps politics, a 
compromise — in this case, 
the nomination of Mr. Pri- 
makov — carries with it the 
faint aroma of defeat 

“Today, very little remains 
of President Yeltsin's clout,” 
Na ta lia Konstantinova wrote 
in the Independent newspaper 
last week. Even Beds Ber- 
ezovsky, the Russian tycoon 
and master intriguer said to 
have close ties to tire pres- 
ident’s family, told British 
television last week that Mr. 
Yeltsin’s time h ad run out 

Instead of statements of 
policy, or words of reassur- 
ance, the Kremlin has been 
the source of tales of shadowy 
intrigue and petty power 
plays in the last week. 

Soon after Mr. Primakov’s 
nomination was confirmed, 
two top Kremlin aides — An- 
drei Kokoshin, secretary of 
the National Security Coun- 
cil, and Sergei Yastizhemb- 
sky, Mr. Yeltsin’s top press 
i — were summar- 


ily dismissed, reportedly for 
disloyalty to the president 
Neither has been available 


BRIEFLY 


ii. 


1 Vote Test for French Far-Right 

PARIS — Voters went out in small numbers Sunday to 
cast ballots in a French parliamentary by-election called 
after the Socialist victory over a far-right candidate was 
annulled. 

The far-right National front is battling to keep its only 
seat in Parliament in the election in the southern port of 
■Toulon. The vote was expected to be close, and results 
fc -were not expected before late Sunday night at the earliest. 
P Voter turnout at midday was just over 20 percent 
- In May, Odette Casanova, a Socialist-won just 33 more 
-votes than her National -Front opponent, Cencjrine Le - 
Chevallier. — (AP) 

* 

Long Basque Cease-Fire Seen 

MADRID — The government came under pressure on 
Sunday to respond positively to a cease-fire by Basque 
guerrillas, with a newspaper reporting the ETA sep- 
aratists would honor die truce far at least six months. 

The daily El Mundo said that, despite official skep- 
ticism, ETA’s leadership planned to keep the cease-fire 
intact while seeking a .political solution to the 30-year 
conflict, which has claimed more than 800 lives. 

The paper quoted a source with close links to ETA as 
’f. saying: “The peace process may have its ups and downs, 
but it is irreversible.” 

m The center-right government has taken an extremely 
l - cautious line since last Wednesday, when ETA ail- 
enounced a general cease-fire modeled on the Irish Re- 
-J~ 'publican Army’s truce in Northern Ireland. (Reuters) 

More Crosses Up at Auschwitz 

OSWIEOM, Poland — Conservative Roman Cath- 
olics erected four more wooden crosses Sunday next to 
the former Nazi death camp at Auschwitz despite-calls by 
' church and government officials for them to step- 
■ The new, four-meter (13-foot) crosses were set up by 
Poles from Chicago and New York and a group from 
Warsaw, bringing the total to about 200 of various sizes, 
the PAP news agency reported. 

' Conservative Catholics began erecting the crosses in 
recent months to protest a call from Jew ish g roups to 
remove an eight-meter cross outside the forma- death 
camp. The cross, used in a 1979 Mass celebrated by Pope 
John Paul II near Auschwitz, marks die site where 152 
Poles were shot to death by the Nazis in 1 94 1 . (At') 

For the Record 

Pope John Paul H on Sunday beatified a Giuseppe 
Tovini. a 19th-century Roman Catholic entrepreneur and 
politician who founded the Banco Ambrosiaxro, an in- 
stitution closely linked to the church. The vPj 
Tovini, who died in 1897. on the road to sainthood dunng 
a Mass attended by *>.000 people at a stadium mtbe 
northern Italian city of Brescia. (Reuters) 
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to provide bis version of 
events, but according to press 
reports and people who know 
the details, their transgres- 
sions consisted of going di- 
rectly to Mr. Yeltsin with un- 
solicited advice on how to get 
Parliament to confirm a new 
prime minister. 

They reportedly argued 
that die situation was too vol- 
atile to contain a conflict be- 
tween the president and the 
Parliament and urged Mr, 
Yeltsin to drop Mr. Cherno- 
myrdin fra- a compromise 
candidate. According to one 
version, they poshed the can- 
didacy of the mayor of Mos- 
cow, Yuri Luzhkov; accord- 
ing to another, they were 
advocating anyone but Mr. 
Chernomyrdin. 

By picking Mr. Primakov, 
Mr. Yeltsin would seem to 
have heeded their advice. 

. “It is a paradox, but it is in 
the tradition of Russian para- 
doxes,” said Pavel Voshcha- 
nov, a journalist who is also 
one of Mr. Yeltsin’s former 
press secretaries. “When ser- 
vants come to their master 
with unwelcome advice with 
which he is obliged to agree, 
he accepts it grudgingly and 
resentfully.*’ 

Although the dismissal of 
die two highly respected ad- 
visers was undoubtedly 
ordered by Mr. Y eltsin, it was 
pushed by his chief of staff, 
Valentin Yumashev, a former 
journalist who became Mr. 
Yeltsin’s top aide and gate- 
keeper after he helped write 
Mr. Yeltsin's book, '*1116 
Struggle for Russia.” 

According to press reports, 
Mr. Yumashev and his close 
ally, Mr. Yeltsin's daughter 
and adviser Tatiana Dyachen- 
ko, had pressed the president 
to stand firm against the Par- 
liament. in the end, they were 
overruled, but eventually 
took their revenge. 

Mr. Kokoshin and Mr. Ya- 
strzbemb&ky had acted with- 
out informing Mr. Yuma- 
shev, who then preferred to 
insist on their dismissal 
“rather than undermine his 
power and ability to control 
toe president,” said Vyache- 
slav Nikonov, director of the 
Politica Fund, a Moscow re- 
search .organization 



PROSIT! — Tourists and locals observing Oktoberfest on Sunday in Munich. 


German Vote Turns 
Into a Cliff-Hanger 

No 6 Grand Coalition,* Kohl Insists 


U.S. Widening Aid to Russia 

Program Aims to Retrain Nuclear Weapon Scientists 


By Walter Pincus 

Washington Post Service 


WASHINGTON — Against the back- 
ground of the R ussian government's plans to 
cut 45,000 jobs and warhead production in its 
massive nuclear weapons complex. Energy 
Secretary Bill Richardson is preparing to sign 
a new agreement Monday in Vienna for U.S. 
aid to help the displaced Russian scientists 
move into civilian occupations. 

A House- Senate conference panel last week 
approved $20 milli on for toe program. Ini- 
tiatives for Proliferation Prevention, as part of 
the fiscal 1999 Defense Authorization Bill 

Also called the ’’nuclear cities” program, it 
will provide seed money “to move scientists 
into commercial roles,” according to Rose 
Gortemoeller, director of the Office of Non- 
proliferation and National Security in die De- 
partment of Energy. 

The underlying purpose of the program “is 
to prevent a brain dram to Iran, Iraq or North 
Korea,” according to Steve Younger, asso- 
ciate director of Los Alamos National Lab- 
oratory, who ran earlier versions of the pro- 
gram from 1992 to 1996. 

Russian nuclear weapons workers have 
suffered from the country’s economic decline, 
waiting months for paychecks and enduring a 
severe drop in then standard of living. But 
since the end of the Cold War, Russia has 
continued developing and producing war- 
heads despite agreements to reduce strategic 
weapons and end the production of tactical 
.weapons, .... 


Unlike U.S nuclear warheads, which are 
constructed with high technology and de- 
signed to last for decades, Russian warheads 
have a reliable lifetime of 10 years. “They 
work on a 10-year cycle,” one intelligence 
official said recently, “and they have never 


stopped production/’ 
The r 


roughly 1.5 million employees in- 
volved in Russian nuclear weapons devel- 
opment and production work in facilities in 1 0 
specially constructed cities, closed to for- 
eigners, and 25 other sites spread across the 
country. Most of the closed cities remain 
secret, not indicated on maps. 

Arzamas- 16, which is 400 kilometers (250 
miles) east of Moscow, was once the small 
town of Sarov, known for its monastery and 
pure water that was supposed to have healing 
powers. Today, it is a city of 80.000. 

Last February, the then-head of the Min- 
istry of Atomic Enemy, Viktor Mikhailov, 
announced the first planned cutbacks in the 
nuclear weapons complex scheduled to take 
place over two to three years. It would include 
the shutdown of two of four weapons pro- 
duction facilities, including one at Arzamas- 
1 6 that involves 10,000 jobs, according to Ms. 
Gottemoeller. 

The initial “nuclear cities” program con- 
tracts were signed in 1994 with $35 million in 
funding and projects worked out under ex- 
isting laboratory-io-laboratory agreements. 

According to the Department of Energy, 
more than 3,000 weapons scientists, engi- 
neers and technicians have been involved in 
375 projects funded by the project 


The Associated Press 

BERLIN — With polls 
showing the two main parties 
running close to even a week 
before the national vote, 
Chancellor Helmut Kohl 
again ruled out a postelection 
“grand coalition” between 
the two. while his rival, Ger- 
hard Schroeder. left the door 
open. 

The respected Emnid 
polling institute, which is in- 
dependent. said ir appeared 
that neither Mr. Kohl's con- 
servative Christian Demo- 
crats nor Mr. Schroeder's 
left-leaning Social Demo- 
crats would end up far enough 
ahead to be able to fotm a 
workable government with 
the small parties. 

Thar makes a “grand co- 
alition” of the two big parties 
— something not seen on the 
federal level since 1969 — 
more and more likely, the in- 
stitute said. 

Bui Mr. Kohl, who has said 
he would step down as party 
leader rather than join a co- 
alition with the Social Demo- 
crats. insisted it would not 
come to that. 

“I don’t believe that the 
voters will deliver a result that 
will end up forcing us into a 
grand coalition,” he said in 
an interview to appear on 
Monday in Die Welt news- 

Schroeder. however, 
told Der Spiegel news- 
magazine this week he be- 
lieved Mr. Kohl’s party 
would not reject a partnership 
out of hand. 

If election results make the 
formation of a coalition gov- 
ernment the only available 
option, he said, "one just has 
to do it.” 

Mr. Schroeder, campaign- 
ing as a fresh face for Ger- 
many after 16 years of Mr. 
Kohl as chancellor, has seen 
bis strong early lead evap- 
orate as the Sept. 27 election 
nears. 

Several polls released over 
the weekend showed Mr. 
Kohl, who is seeking an un- 
precedented fifth term, 
pulling to within about 2 per- 
centage points. 


Palling experts said the 

race was now too close to call, 

since the difference between 
the two was within the margin 
of error of plus or minus 3 
percentage points. 

The best news for Mr. 
Schroeder came from a poll 
by the Forsa polling institute 
for Pro Sieben television. Re- 
leased Saturday night, it 
showed the Social Democrats 
leading Mr. Kohl’s conser- 
vative union by 42 percent to 
38 percent. 

But 37 percent of the 1 .507 
eligible voters surveyed said 
they were still undecided. 

Mr. Kohl expressed con- 
fidence that many of the un- 
decided would go his way. 
The Social Democrats got an 
early start. Mr. Kohl told Welt 
am Sonniag newspaper, but 
now “the air is going out” of 
their campaign. 

Mr. Schroeder told Der 
Spiegel that he remained op- 
timistic. but he sounded a cau- 
tious note as well. If the Social 
Democrats don’t win, he said, 
"the world won't end.” 


Residential 

RmlEseue 

Appears pvrrv Frida) 
in Thi* Intemiurkel. 

To advertise contact 
Soma Broadhcad 
in our London office: 

Tel: + 44 171 420 0323 
Fax: + 44 171 420 1)338 
or your nearest IHT office 
or representative. 



TflF. VrOBlirS D.UIX NFKSWER 



m 

GATE 

GLOBAL ALLIANCE FOB 
TBAH5HATT0NAL EDUCATION 

Announcing 
A New Organisation 

The Global Alliance for Transnational 
Education 

GATE: An Alliance of Business, 
Government and Higher Education 

Dedicated to Quality-Assured Learning 
Opportunity for Educational Offerings 
Which Cross National Borders in Physical, 
Telecommunicated and Virtual Forms. 

• GATE Was Founded by Multinational 
Corporate Human Resource and Global 
Competency Management, Ministries of 
Higher Education and Workforce 
Development. External Quality Assurance 
Bodies, Educational / Training Service 
Providers, and Professional Societies 

GATE Offers: a Certification Process 
for Exporting Transnational Education 
(TNE) Providers and Receiving Nations 
to Demonstrate Their Commitment to 
Global Principles of Quality 

GATE Offers: a Database of TNE 
Providers, Receivers, Courses/Programs, 
External Validation Processes, and 
Descriptions of TNE Enabling Laws and 
Regulations Worldwide 

GATE Convenes: Annual Conferences 
30 Sep to 2 Oct, 1 998 Paris 
Theme: The Changing Face of 
Transnational Education: Moving 
Education - Not Learners 
28 Sep to 1 Oct, 1999 
Me) bourne, Australia 


GATE 

http://www.edugate.org 
gate@aacraojiche.edu 
Tel (USA): +202.293.6104 
Fax: (USA) +202.293.9177 


Business Opportunities 
In Africa 



vv 


The World Bank Group-IMF 
AFRICA CLUB 


will host an 

'Africa Day” Business Forum 


World Bank 

Corporate Headquarters, Washington, DC 
October 22- 25, 1998 


The event will provide participants direct access to key stake holders, 
affording business leaders from the US and Africa the opportunity 
to build relationships and develop joint ventures 
and partnerships between the two continents. 


For further information on registration and exhibition details, please contact: 

Mr. Eric Chinje, Forum Coordinator 
Africa Day Business Forum 
Tel: (202) 473-4467 (202) 458-0338 
Africa Day Voice mail (202) 458-5858 
Fax: (202) 473-7917 
E-mail: echinje@worldbank.org 


The Africa Day Forum is produced In partnership with: African Development Bank 
(AfDB), UN Economic Commission for Africa (UN-ECA), Global Coalition for Africa (GCA), 
US Department of Commerce, US Department of State, Office of the United States Trade 
Representative, US Department of Transportation, US Agency for International Development (USAID), 
Office of the Mayor of the District of Columbia, Minority Business Development Agency (MBDA), Office 
for Businesses Development Corporate Council on Africa, Africa Business Roundtable (ABR), West 
African Enterprise Network (WAEN), African Federation of Women Entrepreneurs (AFWE), 
Africa Communication Agency (ACA), US-Africa Chamber of Commerce, Johns Hopkins 
Medicine, Samuels International, Workspace Corporation, Air Afrique, Ethiopian Airlines. 
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Swiss Police Accuse Brother of Ex-President of Mexico in 


By Tim Golden 

New York Timex Service 


MEXICO CITY — After a nearly three-year 
inquiry into drug corruption in Mexico, Swiss 
police investigators have concluded that a broth- 
er of former Resident Carlos Salinas de Gortari 
played a central role in Mexico's cocaine trade, 
r aking in huge bribes to protect the flow of drugs 
inro the United States. 

In a secret, 369-pace report, the investigators 
assert that Mr. Salinas's elder brother, Raul, used 
his wide influence in (he administration to organize 
an elaborate network of protection for drug smug- 
glers. He also channeled drug money to his broth- 
er's presidential campaign, the report allege 

“When Carlos Salinas de Gonari became pres- 
ident of Mexico in 1988, Rani Salinas de Gortari 
assumed control over practically all drug shipments 
through Mexico,” the report states. “Through his 
influence and bribes paid with drug money, of- 
ficials of the army and the police supported and 
protected the flourishing drug business.” 

From a low-profile position in the admin- 
istration's food-distribution agency, the report 


states, .Raul Salinas commandeered government 
tracks and railroad cars to haul cocaine north- On 
what some of his reputed former associates re- 
ferred to as “green-fight days," he arranged for 
drug loads to transit Mexico without concern that 
they might be checked by the army, the coast 


“We do not even know who these people are," 
Mr. said of the many confidential inform- 

ants listed in toe document- ‘To accuse someone 
with anonymous witnesses is nDconstitntzooal in 


A partial copy of the report was obtained by 
The New York Times. It appears to be based 
largely on interviews with almost 90 former drug 
traffickers, reputed Salinas associates and other, 
mostly unidentified, witnesses. 

Swiss officials said they expected it to be the 
basis for their government's seizure in the com- 
ing weeks of more than $130 million that Raul 
S alinas deposited in Swiss banks. 

Lawyers for Mr. Salinas, who received a copy 
of the report about two months ago, dismissed it 
Friday as the slanderous product of a Swiss 
crusade to confiscate what they insist is a fortune 
that their client earned by legitimate means. 

“The report is absolutely false,” Mr. Salinas’s 
lead attorney, Eduardo Luengo Creel, said in an 
interview. “It contains statements, assertions and 
situations that do not correspond to the facts.” 


The report states that Swiss investigator* were 
unable to determine conclusively what involve- 
ment the former president, his father and other 
family members flight have had in the pur- 
portedly illicit activities of Mr. Salinas. 

Some relatives, it implies, were among a group 
of people around Mr. Salinas who were im- 
plicated in criminal activities by witnesses whom 
the report describes as ‘ ‘principally credible.’ ' It 
does not name any of those people. 

The report also notes that the investigators did 
not look further into the matter, because the 


heavily involved.” Carlos Salinas has recently 
been living in Europe. 

The Swiss report is by far the inost ex haustive 

as se ss me nt to date. of Raul Salinas’s icpoted 
dealing s with the Mexican underworld. 

It is clearly a prosecutorial document, one that 
cites Mr. Saiinas’s version of events mostly to 


show how it appears to co ntra d ic t other facts. 
Because the seizure of Mr. Salinas's assets would 


hatf vears, he has been sntickby wave^«™^ 

series of reversals in their murder case, Mexican 
officials say they are dose to announcing net 


people mentioned were irrelevant to their inquiry 
into whether Mr. Salinas’s Swiss funds came 


be a civil-court action, the report also aims at a 
considerably lower threshold of proof than would 
be required in a criminal case. 

Raul Salinas was widely rumored to have 

r m rich on dubious business dealings during 
brother’s presidency, but the accusations 
were almost never public or specific. Shortly 
after Carlos Salinas stepped down in December 
1994, his chosen successor, Ernesto Zedillo, 
shattered a long Mexican tradition of impunity 


of Sw^evWence seemsto co^ 
from witnesses who are identified ortiybypsm 
onyms like “Ludmilla” and Juan, and who* 

credibility is difficult to judge. . ... - 1 

Some said they had arranged the protection c 

drag shipments with Mr. Salinas directly. Othe* 
including bodyguards, chauffeurs and secrets? 
ies. saidtbey had attended meetings atwhichtfre 
saw Mr. Salinas receive suitcases full of caj 
from smugglers. Still others, including a 
.1 taerifiPd m matters me 


from illegal activities. 

Somewhat obliquely, the report adds: “We 
have to seriously question the probability that a 
person with as much power as the president of 
Mexico for years did not learn about criminal 
activities of this extent, even if his brother was 


linas’s arrest on charges that he ordered the 
murder of a leader of the governing party who 
was Raul Salinas ’s former brother-in-law. 

In the tiny maximamrsccuiity prison cell 
where Mr. Salmas has spent the last three and a 


had learned about secondhand. • • 

Legal e x perts in Switzerland and the Um 
States predicted that the confidentiality of 

sources arrayed against Mr. Salinas might u 
prove to be a weak point in the Swiss g< 
erameot’s case. 


Kosovo Rebels 
Draft Plan for 
Equal Status 
With Serbia 


CAPITAL: The Effects of Globalization 


Continued from Page 1 




The Associated Press 

PRISTINA, Yugoslavia — Ethnic Al- 
banian leaders released details Sunday 
of a proposal for an interim solution to 
the conflict between Serbia and Kosovo 
Province, amid reports of new fighting 
in the last rebel stronghold. 

The Albanian daily Koha Ditore pub- 
lished 16 suggestions from a proposal 
drafted by Albanian leaders, envisaging 
Kosovo's future status as “temporarily 
part of Yugoslavia, as an independent 
entity equal to the other two republics in 
the federation.*' 

Yugoslavia now is comprised of two 
remaining republics — Montenegro and 
Serbia. Four others seceded in the 1990s 
from the Yugoslav Federation. Kosovo 
is a province of Serbia. 

Ujjaz Kurteshi. a member of the 
Kosovo negotiating team of Ib rahim 
Rogova, confirmed the authenticity of 
the published plan, but added it bad yet 
to be fine-tuned. 


wLgj: 



newsletter carried a front-page beadfim 
cheerily declaring capital liberalizatia 
growing number of economists are call- to be “an irreversible trend.” 
ing for new steps to control these capital These days, it looks more reversible 
flows or at least soften their impact Some economists believe that despite.! 
Some say that the Bretton Woods eco- wealth of scholarly research Mowmg tin 
nomic system, which has governed the need for caution, the United State! 
global economy for half a century, has pushed too hard far capital liberate 
been eclipsed by these vast pools of ation.- The result, they say, was tha t tk» 
capital, and there are calls to design a of investment flooded- into ill-preparc 
new “architecture” for the global eco- developing countries and created spei 
nomic order. illative bubbles, and then surged on 

The topic is expected to be widely leaving behind shattered nations and 
rfinnupBari at next month's special meet- global financial crisis, 
ing of finanraa minister s and central “I actually think the IMF was ti 
bankers from the Group of Seven in- pushy in going around the accepted wi 
dustrialized countries, summoned -by dom and encouraging countries to ID 
President Bill Clinton to discuss the eralize their capital accounts too soon, 
global crisis, Finance Minister Kfichi said Ronald McKinnon, an economist^ 
Miyazawa of Japan has already dis- Stanford University and anthor of a boo 
cussed measures to ease the volatility of on capital liberalization. “And not tt 


“I actually think the IMF was 
shy in going around tire accepted v 
m and encouraging countries to ' 


Dwid Leh/Bm ■ 

Queen Elizabeth II being greeted Sunday by blind parishioners at St Mary’s church in Kuala Lumpur. The 
queen was in the Malaysian capital to attend the dosing ceremonies of the Commonwealth Games. 


measures to tire volatility of on capital liberalization. ''‘And not the 
flows with Treasury Secretary least of the reasons behind this was arm- 
Rubin and with their British twisting by the United States Treasury, 
counterpart, Gordon Brown. which always wants American banks 

The Federal ReserveBoard chairman, and Wall Street people to be in there, 
Alan Greenspan, weighed in last week competing freely/’ 
with a denunciati on of rigid capital con- Still, there is no question drat freer 


trolsbutacall to confront theproblem by capital flows have brought tremendous 


MALAYSIA: Mahathir’s Ex-Heir Is Arrested After Huge Protest 


Continued from Page 1 war, to the official residence of Mr. war’s wife wears a heat 

Mahathir, but they were repelled with Mahathir’s wife doesn't, 
of the mosque as her husband called for water cannon and tear gas. And in multiracial Ma] 

Mr. Mahathir to step down. Other supporters gathered at Mr. An- war’s movement has — 

“Malaysians have waited long war’s house and watched as police itably — stirred racial am 


“This is a phase of reconciling dif- Mr. Mahathir to step down, 
ferent opinions ted I expect the Amer- “Malaysians have war 


war’s wife wears a headscarf and Mr. decades to come. 


ted ft may shape the global economy far without restriction and are examples of 


the prosperity that free movements of 


“We’U have to rethink the system in a capital can reap. Deputy Treasury Sec- 
And in multiracial Malaysia, Mr. An- big way,” said Jagdish Bbagwati, a retary Lawrence Summers likens the 
war’s movement has — perhaps tnev- prominent scholar of international eco- flows to jet planes, observing that jets 
itably — stirred racial and religious sen- nomics at Columbia University. “The bring enormous efficiencies and benefits 
timents of all kinds. president has called this conference, and to the world — but that the crashes are 

*** ‘ - — — - - -j It -■ J— L .1— U. .V. . fc .. An. »l Ami mm. 


waited 


ican side will uphold our proposals in enough,” Mr. Anwar boomed into a entered. 


future negotiations,” Mr. Kurteshi 
said. 

A Western diplomat close to the ne- 


Kurteshi microphone as he looked out onto a sea While such street politics are standard 


of supporters. “We have given Dr. Ma- fare in places like Indonesia and the 


gotiafions, who spoke on die condition enough!” 


enough 


Enough 


of anonymity, applauded the proposal as 
a sign of progress from the side of the 
Kosovo Albanians. 


Philippines, the events of the last few 
weeks have stunned Malaysians — gence agency. A handful of Mr. Anwar’s 
street politics like this have not hap- Islamidst supporters yelled: “Yedndi! 
pened in the country since the early Yehudi!” the Malay wand for Jews. Mr. 
1970s, perhaps not coincidentally when Anwar did not acknowledge the shouts. 


timents of all kinds. president has called this conference. 

During a news conference Saturday it should be the start of that process. 

Mr. Anwar compared the Malaysian po-. . . .. Mr. Bhagwati urged thattoe.n^„£ff-,^ .V 
lice to the Moesad, the Israeli incefli- chitecture should ‘ ‘give.- up tfae notiofl iarel 

a i j£.i .mr. a »_ a... .1 u 


After Mr. Anwar finished addressing street politics like this have not 
the crowd, he and his supporters walked pened in the country since the 
to nearby Merdeka Square, tbs historic 1970s, pexhaps not coincidentally 


‘This shows some resolve on their heart of the city. Mr. Anwar spoke to the Mr. Anwar led a radical Islamic student 


bring enormous efficiencies and benefits 
to the world — but that the crashes are 
more spectacular than ever. 

_ .What are these capital flows? They 
are loot some sinister force, bat simply 


that die optimal world is onecharac- the result of ordinary people’s cash 


terized by capital flows, by capital ac~ roaming in sear** of a good return, 
count convertibility, where you just When an American deposits money at 


pan, but it s only a step in the process, 
he said. “None of this is the final word. 
The Serbs will come up with their pro- 
posal and counterproposals and men 


crowd again from a grandstand that had movement 


been set up for the Commonwealth Mr. Anwar’s support base is among 
Games. Muslims who find Prime Minister Ma- 

Onee the speech ended, thousands of hathir’s views too secular — symbol - 
pporters marched, without Mr. An- ized, perhaps, by the fact that Mr. An- 


Mr. Anwar’s si 


base is among 


we'll have a real negotiation process supporters marched, without Mr. An- 
going." 


Mr. Anwar tried to steerclear of racial 
politics, saying Sunday that be wanted to 
“ensure that there is freedom, honor and 
dignity for all Malaysians.” 


“We cannot allow one dictator to rule back for its campaign. As recently as 


us,” be added. 


Last week, the United States released 
details of a proposal for a three-year 
interim solution to the Kosovo crisis. 
The U.S. draft, while falling short of full 
independence, would restore the auton- 
omy the Kosovo Albanians bad until 
1989. 


SWEDEN: Social Democrats Win Over Center-Right With a Pledge to Increase Welfare 


press a button and take out a billion.” thecornCTbank,someofthatmayendup 
TheU-S. government has led a global being lent to a Brazilian company, and 
ish to free the flow of capital around the same person’s pension fund may 
3 world, and any new impediments to dabble in the Hong Kong stock market 
pita! flows would be an abrupt step frt the United States, trading inforeign 

ck for its campaign. As recently as securities amounted to 2 percent of gross 
arch, the International Monetary Fund national product in 1975 and 213 percent 

last year, accenting to data from the 
^ " Bank for International Settlements. . ^ 
^ r jwt * /i Paradoxically, historians sometimes 


me world, and any new impediments to 
capital flows would be an abrupt step 


March, the International Monetary Fund 


Continued from Page 1 


this election was not the dynamic pledge employee remuneration into social se- 
to bring about change common to cam- cunty and pension plans. 


attribute the modem boom in interna- d. 
tional capital, beyond the easy reach of ./ 


position in almost every other country paigns elsewhere in Europe but a stolid Broad support for increasing welfare it finds conditions for doing business 


tional capital, beyond the easy reach of 
dons giant Ericsson, is threatening to any regulator, to the Commoniscs. In the 
move its headquarters to Britain, where 1950s, China and Russia kept their dot 


In the Albanian proposal. Kosovo among the most heavily taxed on earth, 
would have its own parliament, gov- "Talking about tax cuts in this campaign 


tnit Sweden, even though its citizens are promise to restore what was. 
among the most heavily taxed on earth. Part of the enthusiasm for replenishing 

"Talking about tax cuts in this campaign welfare stems from real anxiety over the 


was seen in the strong showing by the better than here. Industrialists here com- 
Left party, formerly the Communist plain of high personal income taxes and 


eminent and courts as well as its own is like swearing in church,” said Toivo treatment of Sweden’s needy, and be- 
police and an independent central bank, Sjoren, the research director of the Sifo speaks a nostalgia far the time when 
but would share the market and a com- opinion surveying firm. Sweden and its so-called caring capi- 

mon economy with the rest of Mr. Bildt also argued that tax cuts talism were seen as the international mod- 
Yugoslavia. would ease Sweden’s unemployment. 

It indicated that control of Kosovo’s now at 7.3 percent, by creating private 
borders could remain in the bands of the sector jobs, but Mr. Persson predicted 
Yugoslav Army and federal customs au- the number would decline in the tra- 
t bon tics. ditional Swedish way, a growth of the 

The proposal said that if Belgrade and public sector. Public jobs already ac- 


would ease Sweden’s unemployment, el of politics with a social conscience. 


Left party, formerly the Communist plain of high per 
Party. Its 12.1 percent was twice its 1994 rigid labor rules, 
total. The party’s candidate, Gudran The Oiganizai 
Schyman, 50, campaigned to cut the operation and De 
workweek to 35 hours, raise company Sweden’s posrd 
taxes and leave the European Union. tables from 4th 
Last week, sensing its growing ac- ranking it behind 


The Organization for Economic Co- 


lars out of the United States, for fear 
Washington would freeze their ac- 
counts, and instead deposited the dollars 
in Europe. 

One result was the “Eurodollar” 


operation and Development has re d u c ed market and a growing investment pom 
Sweden’s position on its prosperity that flitted from country to country ado 
tables from 4th to 15th in toe world, currency to currency in pursuit of higher 
ranking it behind its northern neighbors, * ‘ 


Kosovo failed to negotiate a lasting solu- 
tion to the province's status during a 
three-year interim period, Kosovo’s res- 
idents' would vote on it in a referendum 
— something that Belgrade strongly re- 
jects. 


now at 7.3 percent, by creating private The government already spends 46 ceptance with mainstream voters, the 
sector jobs, but Mr. Persson predicted percent of gross national product on party ordered its district branches to 
the number would decline in the tea- welfare, more than any other industri- remove photographs of Lenin from party 
ditional Swedish way, a growth of the alized country, and its overall public office walls. 

public sector. Public jobs already ac- spending is 63 percent of gross national Fulfilling the hopes of voters for 
count for 31 percent of Swedish em- product broader welfare coverage could be at 

ployment. The income taxes required to support cross-purposes with Sweden’s need to 

Swedes, particularly the growing this public outlay take 59 percent of the increase its competitiveness in the world 
aged population, have been expressing pay of people earning as little as the marketplace. 

fears about gaps in the country’s social equivalent of $30,000 a year and oblige The country's largest and most suc- 


ceptance with mainstream voters, the Denmark, Finland and Norway, as well 
party ordered its district branches to as Ireland and Italy. 


count for 31 percent of Swedish em- 
ployment. 

Swedes, particularly the growing 
aged population, have been expressing 


percent of gross national Fulfilling the hopes of voters 


irty Failure to regain the country’s lead- 
ership will be a keen disappointment to 
for Mr. Bildt, 49, who returned here in 1997 


interest rates. 

Most governments imposed capital 
controls early in this century and then 
lifted them in the 197% and ’80s, and 
limitations on chang in g money came to 
be seen as quaint Paradoxically, ft is the 


broader welfare coverage could be at after two years in Bosnia as the most holdouts wife capital controls, lfl® 
cross-puq>oses with Sweden’s need to popular person in Swedish public life. China and Tnrii» thathave weathered the M 


fears aboutgaps in the country s 
3. Tne ii 


increase its competitiveness in toe world His ratings in the 
marketplace. ily declined, and ! 

The country's largest and most sue- ing, once a phis 


3s have since stead- financial crisis much better than others,^ 


coverage. The most repeated claim in employers to pay up to 41 percent of cessfnl company, the telecommunica- 


ily declined, and his international stand- because they were not vulnerable to a 

mg, once a phis in Swedish politics, sudden exodus of capital. 

proved to be of little benefit “I’ve been tokl'Chma seems to be 


SUHARTO: Because of Indonesia 9 s Laws, Ex-President 9 s Wealth May AU Be Legal 

Continued from Page 1 served under Mr. Suharto. Mr. Habibie An official Indonesian audit of char- of the billions of dollars thought to have 


economy from collapsing. Critics say fore he took over os president in May. 
that as president. Mr. Suharto issued at ‘ ‘The whole government is one hand- 
least 57 decrees and regulations favoring picked by Suharto, so there is not much 
the businesses of his children, grand- credibility in its political will to really go 
children and friends. to the roots of the matter here,” said 

Public pressure on the government of Wimar Witoelar, a prominent Indone- 


served under Mr. Suharto. Mr. Habibie An official Indonesian audit of char- 
was his vice president and protege be- liable foundations headed by the former 
fore he took over os president in May. president is alreacty under way. The go v- 

‘ ‘The whole government is one hand- eminent says preliminary findings show 


liable foundations headed by the former been sent out of the Philippines by the 
president is already under way. The gov- late dictator Ferdinand Marcos. 


Crash Kills Mother 
Of Duchess of York 


Of those billions reportedly taken 

picked by Suharto, so there is not much that there may have been some irreg- from the Philippines, Mr. Chaifan rue- 
credibility in its political will to really go ularities at toe foundations, which are fully noted, just $570 million had been 
to the roots of the matter here,” said free of tax under Indonesia law and are identified and returned even though Mr. 
Wimar Witoelar, a prominent Indone- not normally subject to outside audit Marcos fled his country 12 years ago. 
sian commentator. Numerous state concerns have can- Experts said it could be even tougher 

Mr. Suharto has kept a low profile ceksdcontraclswitocxmq>anks linked to to recover any money controlled by Mr. 
since his downfall. But as demands by the former first family. Many of Mr. Suharto. 

students and other protesters for an in- Suharto’s children have resigned from For example, Switzerland and many 
v estimation into the wealth of the Suharto executive positions but continue to re- other jurisdictions will not surrender 
clan intensified, he made a rare appear- tain large holdings in their companies, funds unless it can be proven there that 
once on Sept 6 at a television station Roderick Brano; director of publi- the funds deposited were the proceeds of 
partly owned by Mrs. Rukmana. cations at the Castle Group, a Jakarta- crime. In die case of Indonesia, experts 


President B.J. Habibie to bring Mr. 
Suhano. his family and business asso- 


ciates to account has been growing since since his downfall. But as demands by 
his resignation on May 21 amid mass students and other protesters for an in- 


protests against his rule aid an explosion v estimation into the wealth of the Suharto 
of rioting in Jakarta that left almost dan intensified, he made a rare appear- 


1.200 dead. 

But some Indonesian and foreign crit- 
ics express concern that the investiga- 
tion could turn out to be little more than 


once on Sept 6 at a television station 
partly owned by Mrs. Rukmana. 

The former president said that “I don’t 
have one cent of savings abroad, don’t 


Marcos fled his country 12 years ago. 

Experts said it could be even tougher 
to recover any money controlled by Mr. 
Suharto. 

For example, Switzerland and many 
other jurisdictions will not surrender 
funds unless it can be proven there that 
the funds deposited wore the proceeds of 
crime. In die case of Indonesia, experts 


Raters 

BUENOS AIRES — Susan Bar- 
rantes, mother of the Duchess of 
York, was killed in a head-on col- 
lision an a two-lane highway west 
of Buenos Aires on Saturday night, 
rite police said early Sunday. 

Mrs. Banantes’s Land-Rover 


I ve been told, ‘China seems to be 
coming ont of the crisis well because it 
has capital controls, so what’s wrong 
with reunposing controls?’ ” said t tnda 
Tsao Yang, the U.S. envoy to the Asian 
Development Bank. 

Ms. Yang. and other U.S. officials are 
wary of capital controls, however, par- 
ticularly the rigid kind imposed By 
Malaysia that ban most investments from 
being taken out of the country. Scholars 
say t hat such capital controls offer short- 
term benefits but tend to discourage in- 
vestment in the long run and often get 
mired in corruption and inefficiency. 

“There is a significant risk that over 


based business consultancy that recently said, Mr. Suharto wielded such power 

i CT..T r .n.,’. ■< u d... „u * 


published a study ofthe Suharto family’s that ft is likely that all of his money- 


a whitewash to clear the former pres- have accounts at foreign banks, don’t wealth, said that the former president's making activity during his time in office 
idem, his family and associates of have deposits abroad, and don't even children were likely to have assets worth folowed the letter of Indonesian law. 


wrongdoing so that other officials will have any shares in foreign firms, much $4 billion to $5 billion, with the fcran- 


not be subject to investigation on similar less hundreds of billions of dollars.” 


Suhano’s current assets against those he 
owned before he took ofneeand ask him 


to explain how he acquired them. 


grounds. The Jakarta Post responded by saying 

The investigation into the Suhaito that investigators should compare Mr. 
family’s wealth is being led by Attorney Suharto's current assets agai 
General Muhammad Gfaaltb. who said owned before he took office: 
this month that he believed Mr. to explain how he acquired f 
Suharto's recent denial on television that “In the public's mind, 

he had any money hidden abroad. against the Suharto clan is cl 
“Suharto is a former president, so he given the past display of oj 
would not lie.” Mr. Ghalib said. dulged in tty the first family, 

Indonesian critics said that if the gov- paper added, 
eminent was serious, it should imme- Most analysts agree that to 

chaiely set up an independent cammisson business empires in ladanes 
of inquiry on comqjtion with the power to Mr. Suharto s relatives, aloof 
investigate wrongdoing by all officials than 100 shadowy “chariial 
from toe president down — something dons’’ connected totoefamx 
that several associates of Mr. Habibie are still worth at least several 
have recently promised will happen. Ian: even chough they were hit 


are.” dations adding $2 billion, 
y saying Some analysis believe that the Suharto 

rare Mr. family may have much more than this 
those he hidden in overseas bank accounts, 
ask him David Hale, chief economist, based in 
o. Chicago, for Zurich Insurance, a Swiss 


“In toe public’s mind, the case group, told Barron’s magazine he es~ 
against the Suharto clan is clear enough, timated that $8 billion had been moved 


given toe past displ 
dulged in by the first 
paper added. 


mience m- 
’ foe news- 


business empires in Indonesia u 


from Indonesia to Austria on Mr. 
Suharto’s instructions before Ms falL 
Bat at the annual meeting last week in 
Kuala Lnmpur of Transparency Inter- 
national, toe global organization foun- 


Experts stressed that hunting down 
overseas assets through the use of doc- 
uments and bank transfer records alone 
is all but impossible because real own- 
ership can be masked by nominees. Any 
successful recovery at some point in- 
volves a tip from an insider, wbo.gives 
investigators a clue to where they should 

“You need to have someone to open 
toe cupboard,” said Jeremy Carver, an 
asset recovery attorney with toe lawfinn 
of Clifford Chance in T xindon. Even 
with a tipofE, however, recovery of as- 


Buenos Aires, the police said. 

Her nephew, Rafael Barrantes, 
and the driver of the other car, Jose 
Maria Rodriguez, both suffered in- 
juries but survived die crash, said 
toe police chief in Tres Lomas, Hec- 
tor Dimas Molinuevo. 

Mr. Molinuevo said the canse of 
the accident was unknown. 

Mrs. Barrantes. 61, is the mother 
of Sarah Ferguson, toe former wife 
of Prince Andrew, who is toe 
second son of Qneen Elizabeth H 
Miss Ferguson, who was vaca- 
tioning in Italy at toe time of foe 
accidcni, was scheduled to fly to 
Argentina on Sunday night to 
preside over the funeral rites, the 
state news agency Teiam reported. 


beneficial, ’ said William fiim toe 
chief economist of toe Institute of In- 
ternational Finance in Washington. “Agf 
illusory temporary success could tea® 
other countries to follow suit.’’ 

While Western economists are mostly 
unmpressed by Malaysia’s controls, 
many speak highly of a quasi tax that 
Cmlc has imposed on short-term bor- 
rowings from abroad. With that mea- 
sure, which the country is in the process 
^dismantling, Chile has been able“to 
attract foreign capital, but has been less 
vmoemble to a sudden exodus. 

. roe specific proposals thatG-7 
monsters might discuss to deal with cap- 
itel flows are unclear. But there is vague 
““•cor increasing supervision over bM- 
rowmg tanks and of establishing funds 

insure depositors or 
°omteract speculative attacks. 

fi-ir* 118511 . Kurils on the flow of 


larceven 


Yet critics remain skeptical because tecession and the slmrp fall in the value 
most members of the current cabinet toe rupiah, Indonesian's currency. 


dol- controlled by Mr. Suharto. 
r*e Overall, “the record of recover} is 
us of appalling," said David Chaiki n , an Aus- 
tnuian lawyer working to salvage some 


mteerated wtirld,’ 
Tsushima, a finance emeu 


stantial chunk of the Suharto femflyfor- a year ago, before toe start of die fi- ParhamSt. “BmSS 

tune inside Indonesia was tied up in nanciai crisis. R caused the Indonesian device thioaph ILiJ* *221“ , 

publicly listed companies officially con- currency to lose more than 60 percent of the nunt-t . “e volatility qf 


publicly listed companies officially con- currency to lose more than 60 percent of the JSL . .. IT toe volatiiity Qf 
trolled by some of the Suharto children, its value against foe dollar. 1* mitigated.” T °° dlstUrbm 8> rt cou^d 
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Council 


' Weare one of the fastest growing most exciting student 
■■ exchange and travel organizations in the world. Our world- 
wide development necessitates adding high quality staff In 
• Boston, New York, Paris, London, Madrid, Berlin, Rome, 
Tokyo and Sydney. Positions available at every manage- 
. ment level. Self starters with solid hands on entrepre- 
- neural work experience in a dynamic Internationa] envi- 
. ronment, along with first class educational credentials, 
essential. Multilingual skifis, geographic mobility and over- 
_ seas work experience helpful. If you are ambitions, willing 
^ to work not just tell others what to do, and are looking for 
” a new challenge, reply in confidence to President Council, 
Stevan Trooboff. USA, mail to 205 East 42 nd Street NY, 
NY, 10017, Europe, mail to Nunez de Balboa, 49, 3°, 
28001 Madrid, Spain. E-Mail (preferred) to 
Strooboff ©ciee.org No phones calls. A multicultural, mulfr- 
’. national, equal opportunity employer. 


Executive Positions Aval able 




PROJECT RNAHCE EXPERT 
ENVnONHEirrAL FOCUS 

* Honafioraf (tovetopnert consdkig firm 
seeks finance expen to provide overall 
itanagemenl ot USAHHiirefed emton- 
memal financing prajad in Macedonia. 

fisti BaEparert riftrt, and elect oper- 
ation) tanewtk and pracedues to pro- 
nto loans and grants. Expert urn also 
provide technical sqjpori to proponents 
,‘af enmnnertal projects seeking Fund 
financing. Advanced degree In finance. 

■ ■ envionmertal tend expertance. and CEE 
region experience preferred, 18-month 
Vposlion Begins ASAP. Fax CV to: 
202-955-5574, to toMflri Mta 


HEDGE RMWSfTURE CAPITAL 
FUND MARKETEH ' 

. Ur*s». Hdepedotmance, year dd, BW- 
faBsed fund seeks eneqiHnBotal market- 
./ er in Europe, Asia and Soudi America. 
-< .todntod or 9019 trust have proven 
-success sefeig hedge or venhre finds 
- to natty nuHi.S. tiweoore or tosdtu- 
ttons. and plan n market mHnun of 
•-*_$15 ndfimvyr. Excentkmafly attractive 
- compensation. Big fliffX audl and arto*+ 
" stored by one of fin largest private 
I* SwssAJachtensfeta banks. Investment 
: .advisor located In southern Caflomte. 
— Fax or e-araB cover totter end c.v. to 
* -Itr. Darrel BrooteleJn (In US.) et 
* ' -darreflOresaircedevelopnwnLcoo or 
1 918-8722. He hS be awfiabto In 
1 and Zurich In October. 


-■ BiUNGUAL EXPBns needed, Bducaed 
.& experienced to financial martats for 
- panM-ttoto.satartadffnetanceposIlons 
" as niBlalon or edfiore. fax f ull 
. - resure/salaiy requnsnerts to TECTFW) 
1 *33 $144828310. Tel +33 (0)144829311 


EURO OPEMGSl 
WemaScnat US. based Matafing 
Coniany needs help v*i nw isarafiun, 
high earnings. Serious Only! 
31W574M0 Fax 31M8M071. 


Executives AvaBabte 


" BRUSH EXECUTIVE pohnson A J ofo 
son, GtanHHbJra) shortly anfebfc to 
hefip develop your Honatoral burtness. 

* Strong recod Increasing revenues and 
-pnfls jn Bmpe. Mhnie East, AMca 

aid emerging markets. For an mlfei 
'confidential r&cuBton ptoase wntatt 
Tel/Fax +44 1B2B 529005 1 53234S 

• Enaa BBjObtkMmBtcom 


FEMALE EXECUTlVE/tRADER. tecertly 
■ relocated Cue cfAzur. seeks postlon as 
, posonal asslstart / Gkl Friday to busy 
executive. Extensive financial, commer- 
cial and orpanizatioral experience. 

, fimh, Dutch, Genren, 
■er iterate & kee to bant 
, Bax 662, 92521. Neully 


; Kafsn CoripJer toaifl & kee to bawl 
Wrfle to WT. Bo 
Cedes, Ranee 
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Educational Positions Available 


DIRECTOR of STUDO 
COURSE ADHNSTRAT0R 

Sough! by amalteB language sdnoL 
lateness training aperianoe and 
Bued wik te rt sp oten French esserflat 
Denied CV + filer to: Box 717, 
LH.T., 92521 Neu% Cedes, France. 


B/GUSH TEACHERS 


Experienced 

tor Bwkssss Peopte. 

Dynemfc, Frierxly Team 
kmotedve Taedang Mteiods. 
Paris-firtoufs. Wrar P^jari 
Cmploir dee LsngoBe+33(())1 4831 5356 


LANGUAGE SCHOOL 5EEKS .gOfi . 
Engfah nrthw tongdaitebhwt'WiitliW 1 1 
-prams ‘bbfigrtir. -Rf48m prteHons; ' 
. «q»to(xsht 0 acls|flecessay. Pteasa. . 
fiend your C.V. bk BLYSEES LANGUES, 

28 ter -na Gnenant, 75017 PARIS. 
(Uiqualy tor peopte already In Piute}. 


The Savannah 
College of 
Art and Design 

located fn Itfstortc Ssnramalv Georgia^ USA, ts a private; 
non-profit, co-educabonal, atxredted institutton of higher 
education that confers bachetor and masters degrees in 18 
majors. We are seeking quafified canddates who demon- 
strate professional knowtedge and experience for the 
following positions; 

Profess o r of Art History 
Profess or of Computer Art 
Professor of fashion 
Profess o r of Industrial Design 
Professor of Interior Design 
Professor of Liberal Arts 
Master*: degree required, 

CbUege teaching experience preferred 

ESL (Engfisb as a Second Language) Instructor 

Master's degree in TESCHL, Applied Linguistics , or related field 
required. ResponsibUties Indude teaching ESL and ESL 
programs, placement testing, and evaluation, curriculum 
revision, and academic advisement 

International Student Advisor 

Master's degree or higher in international education, higher 
education, personal cowsefing, or an equivalent degree phis 
two years work experience in international education and 
have tived at least one year overseas. 

lb be considered for an Interview, please send a cover 
letter, curriculum vitae, and three references to: 
Human Resources, Savanah College of Art & Design, 
P.O. Box 3146t Savannah, GA 31402 USA, 
or fax to 912J525L5222 or e-mati to: scadhrfittcaiLedu 
women and minorities are encouraged to apply AA/EOE 
Interviews will be held in London the beginning of 
October 1998. 


CABINET TRADUCTION 

10 ans (fexperience, equipement ultra modems, 
riquipe pUirktisctrtiinaire recrute 


CD I TRADUCTEUR/RELECTEUR 


langue maternslle anglaise 
Source: frangais CV+ pretentions 

AXJTRAD BP50 F-78170 LA CELLE-SAFNT-CLOUD 


Educational Positions Avaifabie 
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a dangB, you migtl vert to join our 
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ex-peydutofllsts, ex-P.FL end merteting 
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io:Frereb mnteveSuTrefningjHddBd... 
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713, IHT, 92521 Nei% Codec France 


Educational Positions Available 


WELL E ST ABU SHED LANGUAGE 
school tooting for part-time Engfish 
toadtes, era»renoe prafarrad, papers a 
must Eo^sh moriw tongue. Send CV 
hr. Grant & Braes, SO rue Saint Sabin, 
75011 Paris Tet +33 (0)1 47 21 30 28 


Educational Positions Wanted 


BRITISH' ’ FEMALE TEACHER, 
axpmteflcal, ftoeni Rencfi. 
iwmxinfe poeifioa in primary 
sector "or symficai iflnflirahe, region 
FtefiB or Carnes. Phase far RJRLEY 
PRWT, UK 444 (Cfi181 783 1190 


to set the industry 

on fire? 

all starts with a 


match. 









Just go orii^to wwwfrarecr^ and dick on Resume Connection, 

where we make sure an employer's needs and yours match seamlessly. 

We help you build a better resume and get it into the right 
hands, at your discretion, providing you with the most effective, 
sophisticated and secure way to pursue your career. 

powered by leading newspapers and top employers, 
careerPath.com brings you the largest number 
of the most current job opportunities available. 

(£)Cari 0 Gf Pa th i com 

Where employers and employees dick. 


A molar International manufacturing company (with a turnover of 

5 HJUon Prana), and subsidiary of a leading tnternatkmal Industrial group, 
is currently hiring an 

International 
Communications Manager 

Reporting directly to the management team, the principle responsibility will be to enhance 
thecoTVorate image of the company worldwide, and. In particular, in North America.- 
10 achieve this. It will be necessary to plan, develop and implement a communication ptan 
in close cooperation with the Commercial and Maiicding Directors In the different countries. 
The successful applicant, aged between 35-40, will have already made a reputation 
for Mm/herself as a dynamic communications professional, through at least 10 years 
of experience gamed in the field of international manufacturing. 

He/she will adapt easily to new environments and working conditions, and willjuye 


liy DJ new enruunmenu utm 

anim appreciation ofanglophonefamerican culam, gained through llvlm and 
professionally in North America. Applicants should be fluent at both English and French 
and. if passible another European language. 

The post will be based xn France in the Rhdne-Alpes region. It will require a considerable 
amotai of international travel. 

■ rv's should be sent to our consultant Jacques Favier, quoting the reference I807/HT 
at ALEXANDRE TIC, 1 rue de la SipubUque, 6900J, Lyon - France 

-- Alexandre TIC 

Certi/H ISO POPS 


ALSTOM 


Ecu 14 Bn turnover - 120 000 people 

ALSTOM TRANSPORT 

WORLDWIDE INDUSTRIAL GROUP, LEADER IN RAILWAY TRANSPORT : 

TRANSPORT SYSTEMS, HIGH SPEED TRAINS (TGV, EUROSTAR), LOCOMOTIVES. SUBWAYS, 
TRAMWAYS, SIGNALLING SYSTEMS AND SERVICES 
25 000 people - 30 Sites around (he work! 

WE REQUIRE for our heodquariers a 


Attractive Package 


QUALITY MANAGER 

Passengers Business 

Excellent opportunity for a high calibre 
professional fo play a critical role in our dknrelopfnent 


Eased in PARIS 


THE ROUE 

• As member of a team of 17 people, reporting 
to the Passengers Industrial Vice-President. 

PB rt i d io o ie in optimizing working nskteonships wflh Customers 


QUALIFICATIONS 

* Graduate with over 10 years similar experience 
in an international industry (capital equipment or systems : 
automotive, aeronautics, electronics, etc.). 


* Proven experience within a mufricutturd business env ir onme n t. 

* English essential, French useful, other European language a plus. 
■ Regular overseas travel 


1 an ambitious quality assurance strategy. 

* Implement strategy and coordinate actions with Quality 
Managers in our 9 units pn INC, Germany, Spam, Brazil, 

Poland, USA, France). 

* Align each unit's quality hnprownenl plan across all processes. 

* Expand the use of qua lily methods & tools. 

* Monitor performance and cast Indicators. 

* Maintain internal and external quality audit system. 

CAREER DEVELOPMENT FOR A SUCCESSFUL CANDIDATE. 

Please send yaw CV with a covering letter in French and/or English stating currant salary - Ref. ALSTOM/W8.QUALPAS/59HT to 
Richard Binotoutt - GROUPE BBC - 1 bis place de Valeris ■ 75001 Paris - France - Fax : * 33 |0) 1 42 40 38 95. 

AU applications wtU ba treated in cemfidencot 


The second 
Mich 
airport also 
ranksfirst 
when 






With an outstanding passenger growth rale : +12% in 1997 and more than 8 millions expected 
in 1998, the Nice Cote d'Azur international Airport, leading French airport after Paris, hilly 
benefits from the deregulation in the European air transport field and constantly develops 
its Internationa] traffic with a market share now representing 44fr of its traffic. 

Through its extensive quality network -80 destinations in 27 countries and a hub 
development- Nice Cdte d'Azur airport maintains its leading position among European * 
airports. In order to strengthen our potation on the international scene and reinforce 
our presence in the North American and Asian markets, we arc currently seeking suitably # 
qualified candidates to fill the post of 

International Marketing Director 

Anticipating trends in the air sector, actively contributing to the definition of the airport 
marketing posi donning and strategy, enlarging international airlines to North America and Asia 
on the basis of an extended French- Italian catchment area, setting up a complementary policy- 
designed to develop freight activities are the main missions you will be responsible for under 
the Airport Director direct authority. 

You are 40 years old minimum. Graduated from the University or a Business School, you have 
at least 10 years experience in Marketing or Sales within international airlines. Thanks to your 
communication skills as well as your negotiation and development aptitudes, you act as the main 
proposition strength and are able to convince top decision makers. Full command of English 
required. 

Please send- your application to our Human Resources Partner : 

Michelle Turchetto, reference 1 26/1 HT. 

ALEXANDRE TIC, 455 promenade des Anglais, Arenice. 06299 Nice cedex 03, France. 
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INSTITUTE FOR 
DEMOCRACY AND 
ELECTORAL 
ASSISTANCE 

International IDEA invites applications for 

Background 

The International Institute for Democracy and Electoral Assistance is an international organization working 
for the promotion of sustainable democracy world-wide and, within this context, for the improvement and 
consolidation of electoral processes. 

International IDEA was founded in 1995. Member governments are: Australia, Barbados, Belgium, 
Botswana, Canada, Chile, Costa Rica, Denmark, Finland, India, Namibia, Netherlands, Norway, Portugal, 
South Africa, Spain and Sweden. The Institute’s members include, on a basis of equality, governments, 
inter-governmental organizations and international non-governmental organizations, establishing a new 
pattern of international co-operation. 

The Programme of the Institute focuses initially on four main areas of work: 

Information Services (to provide information to those working world-wide to promote democracy and free 
elections); Rules and Guidelines (for good democratic practice and electoral processes); Capacity-Building 
(to enhance local capacity for democracy); and Applied Research (to make research findings accessible to 
practitioners of democracy and electoral processes). 

International IDEA is located in Stockholm, Sweden. 

Job Description 

Manage the production of Institute publications: consult with project managers about the objective and 
audience of publications, managing and overseeing the scheduling, editing, fact-checking, design, transla- 
tion, distribution, promotion and sales. 

Maintain the Institute's language style guide and co-ordinate permission for individuals and organizations 
to reproduce or translate the Institute^ publications. 

Profile 

Fluency in Engiish. Good knowledge of French and Spanish desirable. Good communication skills (both 
oral and written) as well as full computer literacy (Microsoft Office software package) and Internet experi- 
ence. Several years experience in publications. Ability to work in a multi-cultural environment The Institute 
seeks a gender balance in its staff structure, and will give priority to these matters in its recruitment policy. 

Areas of work 

The officer shall assist the Information Services Programme. The Programme develops and maintains the 
public information strategy of the Institute in its activities and events: writes press releases, responds to 
requests for information from the public; operates an internal library & information service, maintains the 
website and supervises the Institute's own publications. 

Terms of Contract 

The Institute will offer a two-year contract, renewable. Competitive international salary and package. The 
candidate should be m a position to commence employment as soon as possible. 

Postal Address 

Applications by 16 October 1998 to: 

Dr. Kennedy. Graham, Director of Planning and Co-ordination, International IDEA, S- 1 30 34 Stockholm, 
Sweden. Flax.-’ +46-8-20 24 22. e-mail: info@int-idea.int Website: www.idea.int 
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EDITORIALS/OPINION 


Herald 


INTERNATIONAL 



Sribunc 


nmusnva with thc new yoke times and the Washington post 


Approve the IMF Funding 


While the U.S. economy remains 


raomy remai 

healthy, much of die world is in, or 


teetering close to, depression. A fi- 
nancial crisis flm began in Thailand 
mare than a year ago has spread 
through Southeast Asia and Korea into 
Russia. It now threatens Ukraine, 
Brazil and other countries. Japan re- 
mains mired in a deep slump with little 
prospect of quick recovery. In these 
circumstances, two tilings are clear. 
The U.S. economy cannot remain 
forever immiinp. if a global depression 
is approaching; and if such a depres- 
sion is to he averted, U.S. leadership is 
a necessary precondition. 

In these cxrcnmstances, the refusal 
of the House of Representatives to 
fully fund the International Monetary 
Fhnd is reckless. The IMF is essen- 
tially the world's lender of last resort, 
the only institution to which threatened 
economies can turn in distress. Its cof- 
fers are dangerously low, reducing the 
help it can offer and the credibility of 
the offers it does make. The Senate has 
approved $18 billion in new credits as 
the U.S. share of an IMF replenish- 
ment. But the House approved only 
$3.4 billion on Thursday, voting by a 
229-to-188 margin not to even allow a 
vote on increasing that totaL 

To say that Congress should ap- 
prove IMF funding is not to endorse 
everything the IMF has done or to 


belittle congressional concerns with 
the way it operates. A good case can be 
made that the IMF mishandled the ini- 
tial stages of the Asian crisis, perhaps 
aggravating an already dangerous situ- 
ation. Critics of the IMFs Russia 
policy likewise can make a credible 
case. The IMF in general has operated 
with too much secrecy, and it may well 
be that given the changes in the global 
economy new institutions are needed 
to foster economic stability. 

But new institutions cannot be cre- 
ated immediately, nor can the United 
States immediately promulgate reform 
within the IMF, which is a multilateral 
agency. Yet the finan cial risks are im- 
mediate or close to it. Congress has had 
months to come op with an IMF bill 
that balanced its desire for reform with 
a recognition of its responsibility id 
provide leadership. It foiled to do so. 

Now the House is playing politics, 
holding the IMF bill in reserve as one 
bargaining chip among many with 
which to confront the administration as - 
this session draws to a close. That may 
strike House leaders as a clever gambit. 
But if South American economies tip 
into recession in the meantime, taking 
with them crucial markets for U.S. 
exporters, what seems clever today 
will have been revealed to all as fool- 
hardy beyond measure. 

— THE WASHINGTON POST. 


Reno’s Slow Turnaround 


Attorney General Janet Reno’s recent 
decision to review the advertising blitz 
orchestrated by Resident Bill Clinton 
dining his re-election campaign marks 
an important if belated turnaroand. 

For two years, the U.S. attorney 
general has misread federal campaign 
finance laws to justify her refusal to 
seek investigation by an independent 
counsel erf the “soft-money” 
shenanigans by the president and the 
Republicans in the 1996 campaign. 
Her laissez-faire stance protected Mr. 
Clinton, but eviscerated restrictions on 
campaign spending and contributions 
that are designed to curb die buying of 
access and influence. 

Ms. Reno's move is the latest of 
three separate inquiries that could lead 
to a broader investigation of campaign 
fund-raising abases. It targets the au- 
dacions scheme by which Mr. Clinton 
and his team used unregulated soft- 
money contributions from unions, cor- 
and wealthy donors that are 
[ in federal campaigns to pay for 
a barrage of television commercials. 

In a videotape that emerged a year 
ago, Mr. Clinton is seen telling sup- 
porters about the scheme to run the 
money throughpaity accounts to evade 
restrictions he had agreed to as a con- 
dition of receiving $75 million in pub- 
lic financing. The subterfuge fooled no 
one but Ms. Reno and her advisers in 
the Justice Department’s misnamed 
Public Integrity section. Even before 
the election, it was clear that the com- 
mercials were Clinton campaign ads, 
not generic issue ads on which the 
party may spend unlimited amounts of 
unregulated soft money. 

But in a 1997 letter to the Senate 
Judiciary Committee chairman, Orrin 
Hatch, Ms. Reno tolerantly embraced 
the White House claim that by having 


the Democratic Party write the checks, 
and by omitting language urging the 
election or defeat of a candidate, it had 
transformed the campaign ads into is- 
sue ads not chargeable to the pres- 
idential spending limit 

In truth, the party's only role was to 
act as a conduit for the money, which 
all those White House coffees and 
sleep-overs helped to raise. Mr. Clin- 
ton and his team totally controlled the 
funding, content and broadcasting of 
the ads. Both the statute establishing 
the public financing system and Fed- 
eral Election Commission regulations 
make plain that expenditures made by 
or at the request of a candidate count as 
a “qualified campaign expense.” 

Unfortunately, Ms. Reno's change 
of position has not led to an increase in 
candor. She attributes her decision to 
re-examine the Clinton ads to a pre- 
liminary findin g by a Federal Election 
Commission auditor that White House 
control of foe commercials rendered 
them cam p ai g n ads. But that finding 
hardly comes as a surprise. 

As a former chairman of foe com- 
mission, Trevor Potter, testified a year 
ago, Federal Election Commission ad- 
visory opinions hold that party com- 
mercials coordinated with a candi- 
date^ campaign and containing an 
“electioneering message” depicting 
an identifiable candidate are campaign 
ads, whether or not they tell viewers to 
vote for or against someone. 

Ms. Reno was finally goaded into 
action by foe memo left by the out- 
going chief of her campaign finance 
task force, Charles La Bella. It said foe 
known evidence required an independ- 
ent counsel, and advanced a refreshing 
legal theory that campaign finance 
laws mean what they say. 

— THE NEW YORK TIMES. 


No to a Health ‘Keyhole 9 


The While House, alerted by Fights 
in foe U.S. Congress over medical and 
financial privacy, has sensibly put foe 
brakes on a plan to institute a so-called 
universal health identifier, which 
would make the entire history of a 
person’s medical treatments accessible 
at the touch of a button. Mandated by 
1996 legislation that made health in- 


surance more portable, the single ideti- 
oid. 


tifier is a double-edged swot 

A single key of this kind, likened by 
supporters to foe Social Security num- 
ber. offers advantages. 

A patient treated in an emergency 
room or a strange hospital would get 
better care if doctors could instantly 
call up a complete medical history, 
including allergies, past health prob- 
lems and current medications. The gap 
in quality of care would narrow be- 
tween underfunded, overburdened 
hospitals and their better-endowed 
cousins. The quality of health care 
overall might go up. 

The quality aigument, though, is 
secondary to the efficiency argument 
that propelled the adoption of the iden- 
tifier in the 1996 law: a comprehensive 
database of everyone’s complete med- 


ical care would allow research into cost 
control and fraud. 

It also would provide an unpar- 
alleled public health resource. 

But here, even more than in the 
quality argument, the disadvantages 
tell. Once complete health care in- 
formation is available in a government 
database, accessible on grounds of re- 
search or law enforcement, the odds of 
leakage or misuse are tremendous. 

Add the intrinsically personal natnre 
of much medical coverage — chronic 
conditions, mental health counseling, 
pregnancy, abortion, AIDS, domestic 
abuse injuries — and you have a recipe 
for driving people out of foe medical 
system altogether. 

If a patient could choose what med- 
ical information to enter into his or her 
lifetime index — without sacrificing 
insurance coverage in the case of “t 
ingout” — some benefits from the i 


might be captured without creating a 
ybole through 


single keyhole through which to view 
people's medical lives. 

But the dream of a c o mpre hensive 
database of all citizens' complete med- 
ical histories is too dangerous. 

— THE WASHINGTON POST. 
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Throwing Lots of Money at Brazil Simply Won t Help 

u v m/ of contagion foatnow 


G ENEVA — Under pressure from 
foe United States, the Group of 
Seven leading industrial nations is 
again ready to throw huge amounts of 
emergency money at Brazil 


By Charles Wyplosz 


the 



exchange rate, 
about to default on its external debt 
This could damage the re-election 
prospects of President Fernando Hen- 
rique Cardoso, a very able president 
and friend of foe United States. If 
Brazil goes down, Argentina would 
soon follow. When the two regional 
giants are hit, no Latin American coun- 
try will be spued the contagion. 

More than $100 bfllion dollars was 
sent to Asia last year. Yet, foe con- 
tagion spread. Ail governments in 
place before the crisis hit have been 


_ reformats created early on. 
agency money from the G-7 sys- 
tematically misses its purpose; it only 

■' out 
insti- 
tutions. Who pays? Not foe Western 
taxpayers, since these are just loans, but 
the citizens of foe 0-7*8 favorite char- 
ities, who must cough up debt service. 

The G-7 keeps repealing foe same 
basic mistakes. The first is the belief 
that crises can be stopped by massive 
cadi injections. The International Mem- 


currency. This works well for a while, modem plague. Yet, the 

but only very similar countries can tie unfettered laissez-faire re- 

ftrircmreucies together for along pen- wgFj? nut zealots in Washington aad- 
od. Even lite-minded Italy. Bntam and markets a bad name 

SSiS W f£ ^ S^foc^wW-Whaiistobedone?^ 

Deutsche mark peg m 1992. First remove foe exchange rate peg ^ 

The Asian countries are just too fof- . grtf iemci ^ ^ among-i 
ferenr from tire United Stales. Canada, Will this trigger a run 


mm Russia an exporter of natural re- 
sources, has always allowed its cur- 
rency to float: Mexico loosened pubbe 
f jyianftMi ( faring the 1994- ejection cam- 
r sealing the fate of the peso-dollar 


on foe currencies? Probably Jmt a ran if 
is in foe making anyway. Better get it 
over with before a few more b 
are added, to external debts. 

Second, declare a moratorium on' 


swept away, except for that of Prime 
'Mahathir bir 


Minister Mahathir bin Mohamad, who 
has recently taken Malaysia on an anti- 
market and anti-West course. 

The emergency package to Russia, 
last July, has not prevented the collapse 
of thc ruble. President Boris Yeltsin has 
lost his grip on power. All foe same, (he 
G-7 will keep bankrolling the new 
Russian leadership, which is already 
busy fueling hyperinflation and de- 
stroying the few madut institutions that 


etary 

of a country w -«■ — 

due over the next few weeks and of speculation. And yet foe IMr, 
provides the cash to bridge the gap. sets ftragfa conditions for foe G- 7 rescue 

Facts have repeatedly proven this packages, repeatedly omits to require 
calculation to be wrong, for good rea- that foe currency be set free, 
son. When a crisis is «™far way, ex- . The last mistake is foe naTve belief 
temal debt service is like froth on a tidal * that open financial markets a re go od for 
yam Any rtolhrl fa t r ^dies tfieawn- all countries. It is in the Ufl l a iC pf fi^ 


-giS-sHBW 


foe wad-few wcdTand AndyetthelMF, wfakfo The worid_* saving to 07 tead ; _ 


try is immediately bought ap in a ftenzy 
of genuine panic and deft speculation. 
Pouring in more mcraey is like filling up 
a cracked band, with no limit in sight: 

The second mistake is classic. Many 
countries peg their exchange rates to 
achieve low inflation and establish foe 
respectability that comes with a strong 


n»not«l markets to display occ a si on al 
held behavior. In the United States and 
Europe, it h»* (facades — and 
many crises — to build financial in- 
stitutions resilient enough to weather 
periods of panic. When emerging mar- 
kets with weak institutions link op with 
the world financial markets, they open 


exship in reforming the int e rnational 
monetary system, but there is no need -1 
of IMF or G-7 money. Of course, re- } 
form is much harder than generously * 
throwing money at the expense of tax- 
payers in poorer counties. 


The writer is a professor of eco -A 
nomics at the Graduate Institute cf 
International Studies in Geneva and a J - 
research fellow of the Center for Eco- 
name Policy Research in London. He; 
contributed this comment to the In- 
ternational Herald Tribune. ’ 


Mahathir Is Taking a Big Risk With the Malaysian Economy 


W ASHINGTON — The 
latest and most loyal of 

rtiraft ilwrignatwl heirs tn Prime 

Minifttw K fahafoir bin Moha- 
mad of Malaysia has been ar- 
rested following his dismissal 
by the prime minister. 

Mr Mahathir said he had 

ousted Anwar Ibrahim, the 
deputy prune minister and fi- 
nance minis ter, because of Mr. 
Anwar's moral character. Mr. 
Anwar was investig a ted for al- 
legations of homosexuality, 
pr oc uring sex, and sodomy as 
well as leaking state secrets. 


By David G. Brown and Douglas H. Paul 


Mr. Anwar has denied all of 
the allegations. 

The charges are not believ- 
able. The reality is that Mr. 
Mahathir has fan g been ma- 
neuvering to check Mr. Anwar 
for a combination of policy 
and political reasons. Ilf May, 
he perceived that Mr. Anwar’s 
supporters were plotting 

foegovermng United Malays 
National Organization, using 
accusations of corruption and 
cronyism similar to those that 
had led to foe downfall of Pres- 
ident Soharto of Indonesia. 

What pro mp ted the final 
falling out was Mr. Mahathir's 


determination to avoid Mr. 
Suharto’s fate. He was willing 
to sacrifice Malaysia's care- 
fully nurtured succession me- 
chanism and its marke t ori- 
entation to do so. 

The decisive moment came 
oo Aug. 27, when foe central 
bank announced that the econ- 
omy had «hmnif an unprece- 
dented 6.8 percent in foe second 
quarter and when & downgrad- 
ing of Malaysia’s sovereign 
debt by Moody’s rating agency 
forced Mr. Anwar to withdraw 
a $2 billion bond flotation. 

Mr. Mahathir saw his eco- 
nomic accomplishments going 
down the drain and Mr. An- 
war’s tight money policy and 
general adherence to policies 
advocated by foe International 
Monetary Fund failing Char- 
acteristically , the mime min- 
ister acted ruthlessly. 

On Sept. 1, Mr. Mahathir 
announced sweating new cap- 
ital controls. The next day, 
after Mr. Anwar declined to 
resign, Mr. Mahathir 's office 
announced that he bad been 
dismissed from government 
posts. The following day, Mr. 


Anwar was ousted from the 
government party. 

Interest rates were lowered 
and other policy changes fol- 
lowed. Mr. Mahathir appoin- 
ted hrtmftff finance minister 
and named loyalists to key po- 
sitions in foe minist ry and foe 
central bank. 

Mr. Mahathir has made a 
huge gamble with Malaysia’s 
prosperity. He seems to believe 
mat growth can be restored by 
insulating the economy from 
short-term capital movements, 
pegging foe Malaysian cur- 
rency, foe ringgit, at a fixed 
rate of 3.8 to the dollar and 
loosening credit dramatically. 
The current turmoil in inter- 
national markets and doubts 
about the IMF’s methods have 
created some sympathy fac ius 
move to insulate Malaysia. 

The new deputy governor of 
foe central bank, Zeti Akhtiar 
Aziz, expects the economy to 
rebound in the fourth quarter 
and achieve LO percent growth 
in 1999. She said that inflation 
was lower than expected and 
that domestic demand would 
spur tire economy. 


Most importantly, Mr. Ma- 
hathir has the nation’s public 
resources at his disposal to lub- 
ricate foe political gears of the 
governing party and reinforce 
his continued control before a 
worsening economy threatens 
his grip on power even more. 

As expected, his policies 
have had an initial positive im- 
pact. Lower interest rates, in- 
creased liquidity, purchases by 
government-run funds, and the 
reported return of large 
amounts of ringgit from abroad 
have pushed stock prices up, 
particularly those of companies 
connected to the govonmeuL 

Mr. Mahathir is betting that 
the improvement can be sus- 
tained and converted into real 
growth next year, permitting 
an easing of the new policies. 
This is unlikely to happen. The 
positive effects will fade as foe 
problems with Mr. Mahathir’s 

policies accumulate. 

Tbe easy credit that has cre- 
ated tire current stock market 
bubble will mill into tire real 
e conomy and rekindle infla- 


forms promoted by Mr. Anwar, 
are being relaxed to mask their', 
weakening balance sheets. 

Worse financial problems lie 
ahead. However much Mr. Ma- 
hathir tries to reassure foreign 
investors, overseas capital will ’ 
dry up, hnrting exports and T 


-. Mahathir wants to de-^ 
paid primarily on domestic in- j 
vestment to reflate the econ-^ 1 
omy and recapitalize banks 
Bfo Malaysia will need extern- 
al resources. The downgrading'': 
of Malaysia's debt ratings to-' 
near junk status reflects the dif-> 
fiodty the country will face in 
obtaining any foreign funds, - i 
Moreover, recent official^ , 
threats against foreign banks 'm 
that do not increase their lend- 
ing will only frighten potential 
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investors away. With investors 
alienated by policies they be- 
lieve are bound to fail and its 


politics in turmoil, Malaysia ' 
races 


: difficult times. 


. The growth drive is push- 
ball banks to expand lendr 


non. 

ing frail banks to expandl 
ing to favored companies, 
while recent transparency re 


Afr. Brown is a senior as- 
sociate and Mr. Pool is pres- 
ident of the Asia Pacific Policy * 
Center in Washington : They 
contributed this comment to the ' 
International Herald Tribune. - ' 


The Global Economy Is III, and the Doctor in Chief Is Wbunded, 


W ASHINGTON — The ar- 
guments surrounding tire 
Clinton scandal are laigdy about 
tire past What did tire president 
do, and is it impeachable? But 
we also need an argument about 
the future: If he were to survive, 
how would he govern? 
President Bill Clinton 

an address before tta^uncil 
on Foreign Relations in New 
York. It dealt with what may be 
the single most important prob- 
lem confronting the world; how 
to prevent the global economic 
downturn from becoming a ca- 


By £. J. Dionne Jr. 


Bin Cbmon did not mince 
words in describing “tire 
biggest financial challenge fa- 
cing foe warid in a half -cen- 
tury.” At stake, he said, is not 


only “tire wealth of nations” but 
also “tire health of freedom.” 

“Where economic turmoil 
plunges millions into sudden 
poverty and disrupts and dis- 
orients the lives of ordinary 
people,” he said, “foe risks of 
political and social instability 
and of a turn from democracy 
clearly rise.” 

The wealthy ‘ countries ur- 
gently need to spur growth. 
That win mean coordinated cuts 
in interest rates, an idea that is 
not an easy sell to tire world's 
key central bankers. Yes, in- 
flation is always a worry, but 
Mr. Clinton argued that “tire 
balance of risks has now shif- 
ted.” The peril now is not in- 
flation but deflation, falling 


growth and widespread unem- 
ployment around the globe. 

For tire larger term, he wants 
to build a new global economic 
system “to adapt the interna- 
tional financial architecture to 
tire 21st century.” ft is an ini- 
tiative ore wishes he had 
launched at the beginning of bis 

flrfminis t nifinT^ but better OOW 
than never. 

The international economic 
institutions we have now were 
buih soon after World War IL 
They worked for a long time, 
but much has changed. Capital 
moves around the world with 
far more freedom, and there is 
more of it The Asian economy 
is now a major force in the 
world. And toe fanner Com- 


UN Arrears? Ginton Can Pay Today 


W ASHINGTON — During 
President Bill Clinton’s 
visit to the UN General As- 
sembly this Monday, he will al- 
most certainly try to gloss ova 
one important fact With a stroke 
of his pen. he can pay the Amer- 
ican* arrears” to foe United Na- 
tions — today. 

wrottfSel^^^^a check to 


By Jesse Helms 


The writer, a Republican af 
North Carolina, is chairman of 
the US. Senate Foreign Rela- 
tions Committee. 


publicans. Yet Mr. Clinton dog- 
gedly continues to insist fhai be 
will not make even a symbolic 
concession on abortion. 

Clearfy, in light ofhis current 
difficulties, be is desperate to 


manist countries in Europe 
have joined the market system. 

Having learned to “tame and 
limit the swings of boom and 
bust" in national economies, 
Mr. Clinton asked, can wedo the 
same in tire global economy? 

Since “all economies are in- 
creasingly interdependent, fear 
and uncertainty about tiie econ- 
omy of rare country can prompt 
investors to pull money out of 
other countries thousands of 
miles away.” Hie added; “Mar- 
kets work best when they are 
driven neither by excessive in- 
flows or outflows of capital 
based on indiscriminate opti- 
mism or pessimism.” 

Finally, Mr. Clin ton sugges- 
ted something quite radical but 
also practical: tire creation of 
“an ad e qua te social safety net 
m recovering nations.” 

“Wrenching economic tran- 
sition. without an adequate so- 
cial safety net can sacrifice lives 
in the name of economic theory 
and... generate thereby so much 
resistance that reform grinds to 
a hah,” he said. And he raised 
tire issue that concerns many 
Democrats in Congress: how to 
promote “spirited economic 
competition among nations” 


to forgive an additional $107 
millio n fa debt that the United 
Nations owes the United Stares 
— a total of $926 milhoo. Thc 
bipartisan legislation also would 
farce much needed reform on foe 
United Nations, including cots 
fa personnel, caps on spoidfag 
and a reduction of American 
dues from 25 to 20 percent of the 
regular UN budget 
Five months have passed, but 
the check remains uncashed. 
Despite agreement between 
Congress and the admmfctra- 
tiemon the ‘‘reform for arrears” 
package, tire president has re- 
fused to sign the legislation be- 
cause he objects to one minor 


senators and representatives. So 
why does foe president think he 
alone is above compromise? 

The original abortion lan- 
guage fa foe bill — which was 


as the National Organization of 
Women and Planned Parent- 
hood. But is the president so 
desperate that he is really will- 


; ensuring “environmental 


American policy under foe Re- 
Bush administrations. 



mat accept federal subsidies to 
use American tax dollars to 
lobby foreign governments to 
change their abortion laws. 

To protect a few abortion ad- 
vocates, Presidenf Ginton has 
made dear that he is willing to 
torpedo tins legi s l a t ion . He 
chnwlH ahan/i/iw rhijc holiar-lhan- 

thou charade. Nobody got ev- 
erything he or she wanted in tins 
bill J compromised an. some 
provisions, as did many other 


a gan and 

but l a ter r e v ersed by Mr. Ginton 
— barred federal money from 
going to groups that perform 
abortions afaoad. Last fall, in an 
effort to strike a deal. House 
leaders agreed to a watered- 
down restriction foal does noth- 
ing mcae than ban the use of U.S. 
tax dollars to lobby for changes 
fa foreign abortion laws. Still, 
the administration balked. 

Secretary of State Madeleine 
Albright objected to language 
in a report accompanying & 
bill, which she said barred 
American groups from attend- 
ing conferences aimed at chan- 
ging foreign abortion laws. In 
fact, tire language foe cited was 
not pan of foe bQl and was not 
legally binding. 

Nevertheless, fa the spring. 
House leaders compromised 
a g a in, agreeing to remove tire 
offending part of tire report. 
(Groups cannow attend, butcan- 
not sponsor, such conferences.) 
Today, the abortion language fa 
foe legislation is so limited foal it 
i little more than a i 
concession to pro-life' 


mg to put his political needs 
lofpaying foe UN arrears? 


labor standards.’ 

Having given a forceful 
speech, does he have the stand- 


ing to lead foe push for action 
both in Washington and in other 
capitals? In normal times, a 
president might do just that- j 
President Harry Truman was^. 
bold fa poshing unpopular but 
necessary initiatives to recon- 
struct Europe and Japan after 
World War u. But these are not 
normal times. The scandal hov- 
ers ova everything. It muffles 
all other discussion. 

Mr. Clinton has no choice but 
to deal with it. His claim is that 
despite the scandal he can gov- 
ern effectively. But can he 
can his administration — do so? 
Can Treasury Secretary Robqt 
Rubin have foe influence in 
Congress and abroad to spark 
foe boldness required? ; 

The sorts of international in- 
stitutions the president wants to 
finance and strengthen arg£ 
viewed with profound skepu.-*' 
cdsm by many Republicans fa 
Congress. Can he battle for sur- 
vival against his Republican foes 
and at the same time move ;a 
Republican Congress fa bis di- 
rection on tbeselssues? 

Mr. Clinton cannot change his 
past. We seem doomed to a long 
debate ova whether what he did 
requires his removal from of- 
fice. But he mig ht still be able to 
affect our view of the future. To 
survive, he needs to prove that 
his presidency still has one. 

Washington Post Writers Croup- \ 
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Consider the other important 

programs that the president will 

be discarding with a veto: 

• The bill includes nearly full 
financing of the arbriim strati o p 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 
1898: Dutch Agenda 


bill authorizes Radio 
Free Aria to expand to a 24- 
hour service and creates Radio 

Free Iraq and Radio Free Iran. 

• The bill authorizes $38 mil- 
lion to support the democratic 
resistance in Iraq. 

• The bill would streamline 
our government's diplomatic 
bureaucracy by shutting down 
foe U.S. Information Agency 
and the Arms Control and Dis- 
armament Agency and bringing 
foe Agency for International 
Development under State De- 
partment controL 

This legislation is foe pres- 
ident’s last shot this year to pay 
foe arrears. To onr friends at the 
United Nations, I say this: Don’t 
complain to Congress if this year 
passes without payment The 
president has the check in his 
hand. When you see him Mon- 
day, advise him to cash iL 
New York Timer Service. 


THE HAGUE — Queen WQ- 
helmina for the first time opened 
the States-General of foe Nefo- 
eriands. In foe speech from the 
Throne, Ha Majesty referred to 
foe hmnmerable proofs of pa- 
triotism manifested since ha ac- 
cession. The Lqpslatnre would 


queatly by black men in South 
Africa that Europeans tfaeye 
have formed an ora ‘ 
known as foe “White L**. 
Jfoich resembles foe Ku Klox 


<rf great social importance. Bills 
would be presented for the im- 
of the dwellings of 


ior natives convicted oi 
such outrages and white women 
are being trained in protective 
measures, such as foe use of the 
revolver. 


1948: Indonesia Revolt 
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vaUM excessive houra of wodc 
for adults fa factories and worfc- 
shops. The speech announced 
measures for dealing with the 
abuse of alcohol, die construc- 
tion of secondary railways, the 
abolition rf tolls, foe reorgan- 
ization of fina nce s and govon- 
meat of foe Dutch Indies. 


1923: ‘White League’ 


LONDON — White Women 
have been outraged so fre- 


BATAVIA — Communist 
leader Mosso broadcast an ap- 
peal ova Radio Madhrn for a 
foil-scale revolution through 
fodonesia after the Communists 
fr ied ye sterday [Sept 19] to 
overthrow foe Republican gov- 
ernment The Republican Par- 
franjeot has given Dr. Rl 
~® e * £aj ' DO F Indonesian Presijj 
deiu, complete powers to deaF 
?rtfo a .Communist insurrection 
m Madias, where foe Comnfa- 
mss announced that they would 
all Indonesia. 
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Jn ‘an Amazing Run , ? US. Unravels the bin Laden Network 


By Michael Grunwald 
and Vernon Loeb 

Washington Pos Service 
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| thede^b^^ ~ EJeven isoaths before 

* Kf n ^ a ^ 1 ? mbia ss of the U.S. embassies in 

1 reiarv tn th ^ aQ2ama ^ a ^ 0fTner personal sec- 
<£££ mtera anMal tenorist Osama bin 
j ^CTqmetly moved from Mairobi to Aribg- 

^ i ^ mi tooght him in 

! y ?” *?, us - F 01 »«««* “*=d 

! Ha S®» about Mr. bin Laden’s top mil- 
; it^y commander? As far as he knew, he replied, 

| rS£?? ln ? ai “ Ier ™ “alive and well and living 

■ wito bin Laden in Afghanistan.” ^ 

| According to court documents filed last 
i week m New York, that was a lie, and die FBI 
t agents knew it They knew that the commander 
. nad drowned, along with more than 500 other 
' P^ 1 ?. m the sinking of a Tanzanian ferry in 
i Lake Victona in May 1996. 

| They also knew that Mr. Hage and bis house- 

i male had visited the accident scene to search for 

» ““ commander’s body. In fact, they seemed to 
i a bit about the Kenya cell of AI 

* H ai 'T* Mr- laden’s worldwide network of 
| Muslim militants. 

* AflS- dial close-knit terrorist cell al- 

■ Jfsedly blew up the embassy in Nairobi, kilting 
&Sh r . * people, including 12 Americans. A nearly 
” i simultaneous blast in Dar es S alaam took 10 

! lives. 
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In Large part because die FBI and die Central 
InidUgence Agency had monitored Mr. bin 
Laden and his Kenya operations, the inves- 
tigation of the truck bombings has progressed 
with remarkable speed, la six weeks, the FBI’s 
largest overseas investigation in history has 
identified a steady stream of suspects, Olus- 
trating some of the results of an intense Amer- 
ican effort to gather intelligence on Mr. bin 
Laden over the last five years. 

So far, two alleged 
members of Al Qaida 
have been charged with 
the Nairobi bombing 
and are awaiting trial in 

New York. Mr. Hage’s 

former housemate has also been charged in that 
attack, butbas eluded capture. 

Mr. Hage himself was arrested last week for 
allegedly lying to the FBI, and he may be 
charged with terrorist crimes this week. 

“It’s been an amazing run,’ 7 one FBI official 
said. “Hey, every once in a while, we do 
something right.” 

But the early successes of the investigation 
have also raised questions- Some critics have 
asked if the bombing plans could have been 
detected, as UJ5. officials were apparently 
tracking Mr. bin Laden’s Kenya cell as early as 
1996. 

The Hage arrest has heightened fears about 
bin Laden disciples in the United States, but the 
FBI has not addressed die issue publicly except 
to confirm their presence in die country. 


we do something right.’ 


The high-profile arrests and other devel- 
opments nave sent an implicit message that the 
FBI is unraveling Mr/bin Laden’s far-flung 
network, but no one is sure how much of a deni 
law enforcement ultimate ly can make on bis 
operations. 

A grand jury in Manhattan has returned an 
indictment charging Mr. bin Laden with crimes 
unrelated to the East Africa attacks, bui for now 
he is believed to be beyond reach in Afghan- 
istan. 

“Obviously, whh 

Bct, every once in a ’while, any criminal enter- 
prise, you need to take 
out the leaders,” one 

FBI countcrtentiri&m 

official said. “You can take 20 drug pushers off 
the streets today, and they’ll have 20 new 
pushers in their place tomorrow. It’s the same 
way with terrorism.” 

The parade of suspects in the embassy in- 
vestigation reflects the keen interest of U.S. 
officials in Mr. bin Laden since the World 
Trade Center bombing in 1993. By all accounts, 
the FBI has relied heavily on its sometime rivals 
in the CIA, which tubs a “station” devoted to 
Mr. bin Laden. 

The investigation has also benefited from the 
largesse of Congress, which provides about S6.7 
billion a year fra: coantertemorism operations. 

The FBI has enjoyed unprecedented cooper- 
ation from authorities in Kenya, Tanzania anti 
more than a dozen other countries, a sharp 
contrast from some of its previous investi- 


gations of terrorism on foreign soil. 

The complaint against Mr. Hage includes the 
first public references to Mr. bin Laden’s top 
military aides: Abu Ubaidah Banshiri, who 
drowned at Lake Victoria, and Aba Hafs 
Many, who took his place. 

In die Kenyan case, the investigation has 
provided an emerging portrait of the bomb plot 
and Al Qaida’s activities in Africa, woven 
together from the alleged backgrounds and 
activities of die major suspects. 

Mohammed Saddiq Odeh, a Palestinian from 

Jordan, was arrested the day of the bombings in 
the Karachi, Pakistan, airport for using a false 
passport, and he reportedly confessed to 
Pakistani authorities under interrogation that he 
had helped plan the Nairobi attack. 

Mr. Hage’s housemate, Haroun Fazil, a na- 
tive of the Indian Ocean archipelago of Co- 
moros, allegedly played a leading role in plan- 
ning and executing the Nairobi blast, and a 
reward of up to $2 milli on is being offered by 
the United States for info rmati on leading to his 
arrest. He allegedly received paramilitary train- 
ing from Mr. bin Laden in Afghanistan in 1994 
and was an “active member” in Al Qaida's 
Kenya cell. 

The FBI director, Louis Freeh, recently 
warned that Mr. bin Laden had operatives in the 
United Stares, and the Hage case could well 
stoke fears of domestic terrorism. 

“You don’t want to be alarmist, but this is a 
very serious situation,” said Oliver Revell, a 
former FBI official in Dallas and Washington. 


Israelis Keep Alert . 
As Holiday Begins 

The Assi’ciaud Press 

JERUSALEM — With a wail of sunset sirens 
and prayerful pilgrimages to the Western Wall, 
Israel on Sunday ushered in the New Year — 5759 
by the Jewish calendar. 

In the hours before the start of the two-day Rosa. , 
H ashanah holiday, preparations were festive bul K 
frantic and some people’s nerves were on edge ' 
over threats from Islamic militants. , 

On streets and in markets, shoppers swarmed ■ 
and sellers shouted. Children scooted underfoot 
while Israeli soldiers made constant swivel-eyed 
surveys of the scene. 

Security was tight, with Palestinians from the 
West Bank and Gaza Strip banned from entering 
Israel. The militant Islamic group Hamas had 
threatened bombings and kidnappings of Israeli 
soldiers during the holidays after two of its fu- 
gitives were lulled earlier this month by Israeli 
troops. 

The covered Mahane Yehuda market in Je- 
rusalem. scene of last-minute shopping expqd,-^ 
ttions on Sunday, was itself the target of a suicide , 
bombing in July 1997 that killed 15 people and 
wounded dozens. 

Holiday shoppers put those memories aside. 

Rosh Hashanah is marked by special prayers and 
readings in synagogues and the blowing of a 
shofar, or ram’s horn. 

Most businesses in Israel closed for the holiday, 
and public transportation stopped running. 


Taleban Tortured Them, 
5 Freed Iranians Claim 
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The Associated Press 

TEHRAN- — Five Iranians 
released by Af ghanistan ’s 
Taleban militia returned to 
Tehran on Sunday, and sev- 
eral said they had been tor- 
tured while in captivity, the 
official Iranian press agency, 
IRNA. reported. 

The five had been held for 
periods ranging from two 
months to three yeans, the 
agency said. 

■ Iran says the Taleban mi- 
litia is holding at least 50 
more Iranians, most of them 
drivers delivering food, medi- 
cine anti other humanitarian 
goods to needy Afghans. 

■The Taleban, which con- 
trols 90 percent of Afghan- 
istan, says the Iranians were 
carrying weapons to its op- 
ponents in the north of tne 
country. 

.The Iranian Parliament 
speaker, Ali Akbar Nateq- 
Nouri, said Sunday that the 
Taleban was a threat to Xslanjb ■. 
He said Iran would take any 
action it deemed necessary to. 
Its national security. 

” State-run television also 
quoted Mr. Nateq-Nouri, a 
^ard-liner, as saying that Iran 


would not “cave in” to 
sure from “any powers. 

The United States and oth- 
er Western countries have 
urged Iran to exercise caution 
in dealing with the Taleban. 

Tensions between die two 
sides have risen sharply since 
the Taleban atimittati that its 
militiamen had killed eight 
Ir anian diplomats and a jour- 
nalist after capturing the 
northern city of Mazar-i- 
Sharif cm Aug. 8. 

The Taleban returned sev- 
en of the nine bodies to 
Tehran last week. 

Iran has massed hundreds 
of thousands of troops on its 
border with Afghanistan in 
response. Taleban leaders say 
they have rushed troops to die 
frontier region to repulse any 
Iranian attack.. 

Meanwhile, Iranian au- 
thorities- have closed two 
more liberal newspapers, aj>, 
•parepfly 7 be^i¥#o r «?C-.artic'$s 
critical • of -hardr-Jine 
.the IraoL-Daily. reporiecJSuj^ 
.day. 

The weeklies Rah-e Nou 
and Tavana were ordered to 
publishing, die paper 
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Iraq Will Negotiate With Annan 

BAGHDAD — Iraq will send a delegation to New 
York to meet the UN secretary-general in an effort to 
’'-resolve the standoff between Baghdad and UN weapons 

> “inspectors, an Iraqi official said. 

Amir Saadi, an adviser in the president’s office, said the 
»! meeting would cover a proposal by Secretary-General 
Kofi Annan to deal with the standoff and the regular 
-review of trade sanctions on Iraq. The sanctions review 
f”was suspended by the UN on Sept 9 after Iraq, demanding 
■"a reduction in what it calls excessive U.S. influence, 
- stopped cooperating with weapons inspectors. (Reuters) 

' Reveler at OktobeifestDies 

MUNICH — Heavy alcohol and drug consumption 
W as blamed Sunday in the death of a young German on 
•the opening day of Munich’s Oktoberfest beer festival. 
The 24-year-old Munich man collapsed late Saturday 
.'after getting off an amusement ride and died 20 imputes 
Later m a hospital the police saidThey saidbe bad dnmk 
t 5 liters (1.3 gallons) of beer and had taken ifiegal dnigs. 

. * More than 6 million people are expectedto visntfae 
-165th annual Oktoberfest, which runs until Oct. 4. (AT) 

End to Congo Conflict Is Seen 

NAIROBI — President Yoweri Museveni of Uganda 
r. said Sunday he was optimistic that regional leader would 
'Son end foe conflict in Congo, despite many failed 

cannot allow themselves to squanderrerources 
for suchfutile conflicts,” Mr. MusevemsaidontheBBC, 

i-!«5s5saiessafJa=2 

■!®SSriwTffSS5Sf- 

■ ..ScS°UgSi- RwaDdan Bon,DdiaI1 iebelS ( ^ 

'-erate in eastern Congo. 

Libya Hesitant About Trial Site 

n inis — Libyasaid Sunday it had r^erv^ons about 

^SLnt brtween British and Dutch authorities for 
an agreemraot beiw« ^ ^ vcnUt for 

-quoted a Foreign partieS( includmg the two 

‘ should h® MeSahi and Lamen Khalifa 

^uspecc, Abd^Baset^M ^^ egeiyed ^ 

'^■fo?^ viu e , (^nTzeist, part of the Soes- 


Inspect the chosenvenue^-P — * 

ierberg base near T^e drafted 

’ On Friday. bombing of a 


On Friday. of a 

legisfetien m of Lockerbie foat killed 

Am over foe Scomsn^ Scottish law. 


H-^Am ov ? foe 

voted to suspend sanc- 
Tne UN an air embargo anda ban on 
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GET YOUR MIND 
WORKING WITH 

PARIBAS 


L.»* 


Two elephants are sitting on a log. 

The little elephant is the big elephants son, 

but the big elephant 

is not the little elephant’s father. 

How is this possible? 


b*f.-s «“/i3 QQt*\ 

h/;rv- ; 



fig.1 

"If you are not my father, 
I wonder who is?” 
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“The bigger question is: 
who am \T 


PARIBAS 

A FORCE IN 
GLOBAL 
CORPORATE 
BANKING 

Total assets 
US $290 billion 

Net worth 
US $12 billion 

70% of revenues 
generated 
outside France 


SIZE IS MISLEADING 

The question above demonstrates how language and prejudice can make us leap to conclusions. 
Corporate banking is» particularly rife with misconceptions. 

Few realize, for example, that Paribas with total assets oF over US $2?0 billion is one oF the top 
three banks in commodities and trade Finance and a major player in media where it ranks N°2 in Europe. 

More than the two thirds of our business activity is concentrated in high added-value structured 
Financing and in growth sectors such as Projects, Export, Aerospace and Healthcare. 

Yet to some people who view banking from a distance, a more Familiar name somehow just sounds 
bigger. And often For no reason at all. 

Which brings us back to that log and those elephants and the moral of this story which is 


never assume . 


We assume that because we say “big elephant** it must be male. In Fact, the big elephant is the 
little elephant’s mother. httpj/www.paribas.com 


PARIBAS Thinking beyond banking 
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One Doctor, 370,000 Nurses, and a Bounty of Findings 



By Carol Kaesuk Yoon 

A'fw York Tunes StnuX 

EW YORK — More than 20 
years ago. a doctor who was 
curious about the effects of 
long-term oral contraceptive 
use sent questionnaires to 370.000 reg- 
istered nurses. 

The answers he and colleagues re- 
ceived have turned into the largest and 
longest repeated foilow-up study of a 
group of women, a fountain of infor- 
mation about health, in particular wom- 
en's health. 

The project, known 
as the Harvard Nurses’ 

Health Study, has yiel- 
ded more than 200 
published findings, in- 
cluding these: 

• Hormone replace- 
ment therapy can in- 
crease the risk of 
breast cancer and can 
decrease the risk of 
heart disease and os- 
teoporosis. 

• Margarine can in- 
crease the risk of bean 
disease. 

• Vitamin E can 
protect against heart 
disease. 

• One or two drinks 
a day con increase the 
risk 'of breast cancer 
while protecting 
against heart disease. 

These findings, and 
many more, have 
altered how people eat 
and drink and live their 
lives. Some scientists 
call the study the 
single greatest contrib- 
utor to understanding women's health. 

But this huge scientific effort has 
only begun to pay its dividends. With 
many of the original participants now 
entering their 60s and 70s, the study 
promises to beoueath an even greater 
wealth of knowledge, much of it oth- 
erwise unattainable, about how a life- 
time of choices in food, drink, exercise 
and medications can translate into pro- 
tection from or increased risk of deadly 
and debilitating diseases. 

“It was a brilliant idea, a unique 
idea," said Leslie Bernstein, an epi- 
demiologist at the University of South- 
ern California. “It’s one of the largest 
studies ever to have been assembled 
They were leaders, ahead of their time. 
Now everybody is trying to emulate 
what they've done." 

The study began in 1976 when Frank 
Speizer, the Edward H. Kass professor of 
medicine at Harvard Medical School and 
co-director of the Charming Laboratory 
at Brigham and Women’s Hospital, sent 
the Erst health questionnaires and re- 
ceived more than 120.000 responses. 

“As we began to gather data it be- 
came very' clear that we could expand 
the study." Dr. Speizer recalled. “The 
excellent cooperation of the nurses is 
the most important part." 

More than 90 percent of the original 
respondents still answer a questionnaire 
every other year, telling what they eat, 
what medicines they take, what ill- 
nesses they have had and whether they 
drink, smoke, exercise or take vitamins 
— among other things. 

The fact that those answering the 
questions arc nurses means their an- 


swers are reliable, the researchers say. 
Plus, the researchers can gather blood 
and other samples, simply by sending a 
request and a few collection supplies, 
something that could never be done with 
the public. 

By knowing these women's expe- 
riences, researchers can look at the his- 
tories of those who have contracted dis- 
eases and compare them with those who 
have not and begin teasing out the im- 
portant factors in determining a wom- 
an’s risk for a particular illness. 

Since the study began. Dr, Speizer 
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Dr. Speizer with Dr. Hankinson at a lab where nurses' blood is kept. 

has been joined by many scientists from 
around the world seeking to capitalize 
on this unique trove of data. Researchers 
have been able to identify risk factors 
for more common diseases, like breast, 
colon and lung cancer, diabetes and 
heart disease. In the future, researchers 
say they will be able to identify risk 
factors for rarer conditions, like lymph- 
oma, kidney cancer and bladder cancer, 
as well as afflictions more common later 
in life, like stroke and senility. 

“Everyone is afraid of losing their 
memory," said Franc ine Grodstein, an 
epidemiologist at Brigham and Wom- 
en's Hospital who is leading the new 
effort to determine whether using as- 
pirin, taking hormones or other lifestyle 
choices prevents declines in cognitive 
function. 


A 


MONG other things. Dr. Grod- 
stein is expanding the study 
iwith a telephone test that re- 
searchers will repeatedly administer to 
participants over time. Researchers 
have spoken with about 2,000 of the 
women, asking questions like "Who is 
the president?” and reading a list of 10 
words, which the participant is asked to 
repeat, all typical tests of mental func- 
tion. 

Researchers are also beginning to 
study the blood samples of 30,000 wom- 
en, looking for pesticide residue, anti- 
oxidants and naturally produced hor- 
mones. Over time they will be able to 
discern what connection, if any, these or 
other substances have to the incidence 
of cancer. They can also use the blood 
samples to look for genetic factors. 


One person could not predict her fate 
by examining the findings of the study 
— the numbers produced are simply 
average outcomes over a range of wom- 
en with different genetic backgrounds. 
By looking at the variation in the genes 
of women who contract or do not con- 
tract diseases with the wealth of data on 
their exposure to a variety of substances, 
researchers hope to begin to solve this 
most complex of problems. 

“Hopefully, we can help women un- 
derstand what lifestyle changes are most 
important to them with their genetic 
makeup to prevent dis- 
ease," said Sue 
Hankinson, an epi- 
demiologist at the Har- 
vard School of Public 
Health who is leading 
the blood work. "Ul- 
timately we could 
provide a much more 
individual kind of rec- 
ommendation." 

As the women in die 
study age, researchers 
will a Iso be able to 
continue to identify 
protective or benefi- 
cial diets, activities 
and habits associated 
with a healthier, longer 
life. 

By 1989, the study 
had already proved to 
be such a good source 
of information that the 
team of researchers 
began a study of 
younger nurses, en- 
rolled at an earlier age, 
called Nurses IL Re- 
searchers have even 
the rhilrin-n of 
the women in Nurses 
n in another study to look at the risk 
factors for adolescent obesity, which 
Graham Colditz, an epidemiologist at 
Harvard Medical School beading the 
study, described as reaching epidemic 
proportions. 

After so many years of working to- 
gether, the study has produced a bond of 
deep mutual respect between research- 
ers and the nurses, whom they call their 
collaborators. ’’This group of women 
has been so tremendously dedicated,” 
said JoAnn Mansoo. an endocrinologist 
at Harvard Medical School, echoing her 
many colleagues’ sentiments. "They 
have been the trailblazers in terms of 
helping us to get the answers." 

The nurses themselves say they ac- 
tually look forward to hearing from the 
researchers. 

“It’s been wonderful, ” said Irene 
Kilroy. 62. a nurse at Good Samaritan 
Hospice in Brighton, Massachusetts, 
who said she always answers the ques- 
tionnaire the day it arrives. Mrs. Kilroy, 
who was among tire 800 nurses who 
gathered last year to celebrate the 20th 
anniversary of the study and its results, 
added, "We feel we've made a won- 
derful contribution.'' 

The questionnaire varies with re- 
search interests, but has consistently 
grown, now running about six pages and 
taking the women from 20 minutes to 
more than an hour to complete. Using a 
form, like an SAT answer sheet, that 
will be erotically scanned, the women 
record information like how often they 
ear specific foods with choices ranging 
from never to six times a day or more. 
They also write in more detailed in- 


Teenagers and Sex: Many Risks 


By Jane G. Brody 

.Vi ■ lif* rime* Nm nr 



EW YORK — More so than 
people in many other in- 
dustrialized countries, the 
American public is ignoring 
a serious sexual scandal — the young 
ages at which teenagers now engage in 
sexual intercourse, more often than not 
risking pregnancy and sexually trans- 
muted diseases, including AIDS. 

Millions of children are at risk of 
having unsafe sex, and it is critical that 
they team how to resist pressures to do 
so and how to protect themselves. 

While there has been a decline in the 
teenage birth rate because of the in- 
creased use of contraception and a 
leveling off of sexual activity arming 
teenagers, there arc still too many girLs 
and boys engaging in reckless sexual 
activity. Teenage pregnancy rales are 
much higher in the United States than 
in many other developed countries — 
twice as high as in England and in 
Canada, for instance, and nine runes us 
high xv in Japan. 

Teenagers, parents and teachers 
should be aware of the findings of a 
study conducted in New Zealand 
among more than 900 21 -year- old meu 
and women. As studies have found in 
the United Stoics and Britain, the New 
Zealand study reported that half the 
men questioned reported having in- 
tercourse for the first time by age 17 
ami half the women by age 16. In New 
Zealand, nearly a third of the women 
and 2K percent of the men were 15 or 
younger when they first had sex. But 
looking back, many who became sexu- 
ally active in their early or mid-teens 
had regrets about starting so young. 

Now older and wiser, 54 percent of 
the women and 16 percent of the men 
sakl they should have waited longer 
before engaging in sexual intercourse, 
and among the women whine first 
sexual experience occurred before age 
16, 70 parent said they wished they 
had waited. 

According to the study's Findings, 
w hich wen: published in January' in the 
British Medical Journal. 13 percent of 
the men who first had intercourse be- 
1 ore age 16 contracted a sexually trans- 
mitted disease, as against only 6 per- 


cent of those who waited longer to 
initiate sexual activity. Among the 
women, the comparable figures were 
28 percent and 12 percent. 

Although the New Zealand re- 
searchers did not ask about the use of 
contraception and unwanted pregnan- 
cies, studies in this country' have shown 
that 22 percent of girls IS through 19 
fail to use contraception the fast time 
they have sex. And among 1,510 
Americans, ages 1 2 through 18. ques- 
tioned in 1996, less than half reported 
consistently using contraception. 

As might be predicted, each year in 
the United States, about 3 million teen- 
agers acquire a sexually transmitted 
disease. One-fifth of the people dia- 
gnosed with AIDS are in their 20s. and 
most were infected as teenagers. And 
each year nearly 1 million teenage 

Experts say that age 
9 is none too soon to 
teach girls how and 
why to say ‘no." 


girls, including 20 percent of sexually 
active girls 15 through 19, get preg- 
nant. Teenage pregnancy rates have 
more than tripled from ’i960 to the 
early '90s, with about 40 percent of 
girts getting pregnant before they turn 
20 One -fifth of the ututumed' teen- 
agers who get pregnant do so vwtimi 
the first month of fust intercourse and 
one-half within the first six months. 
With little instruction at home or at 
school on how to resist the pressures to 
have sex and with even more erratic 
access to effective contraception, such 
consequences are hardly surprising. 

The New Zealand researchers, from 
the University of Otagu Medical 
School ui Dunedin, cited fanuliar tea- 
sons for the falling age at winch first 
intercourse occurs. “Children are ex- 
posed to sexual images through the 
media,” they wrote. “Social and peer 
pressure may arise from the portrayal 
of sex as glamorous, pleasurable and 
adult, while negative consequences and 
the responsibilities involved in sexual 


relationships are seldom portrayed.” 

Ann Davis, once a gynecologist for 
adolescents at the Floating Hospital in 
Boston, said: “Often when I ask a 
young teen whether she is sexually 
active, she will seem ashamed to admit 
that she is not." 

Virginity may no longer be the prize 
it once was. Nor does having an abor- 
tion or bearing a child out of wedlock 
carry the stigma it used to. Still, these 
are hardly desirable options for young 
people, whose primary goals should be 
to get an education and acquire skills 
to be able to support themselves. 

Lest you think that girls who have 
sex do so because they find it irres- 
istible, in a 1992 national survey, 25 
percent of them said that their first 
experience was “voluntary bur un- 
wanted.” Experts in the field say that 
age 9 is none too soon to teach girls 
how and why to say “no" and what to 
do should they say “yes.” 

The problem admittedly is not easy 
to tackle. A study published this sum- 
mer in the journal Family Planning 
Perspectives disclosed that girts who 
have intercourse at an early age, as 
well as those who fail to use con- 
traceptives and those who have chil- 
dren. tend to be depressed, have low 
sclt-estecm and possess little sense of 
control over their lives. 

Thus, reducing the incidence of 
early and risky sexual activity may 
involve much more than instruction 
about sex and contraception. It may 
require giving girls a reason to be 
hopeful and an opportunity to believe 
in themselves and their ability to make 
something of their lives. 

Programs like two developed by 
Girls Inc,, “Growing Together” and 
“Will Power/Won’t Power,” have 
proved effective in delaying sexual ac- 
tivity among young gins. “Growing 
Together” involves five iwo-hour 
mother-daughter workshops designed 
to foster communications about sexu- 
ality and other sensitive issues. “Will 
Power" is an assertiveness training pro- 
gram designed to help young teenagers 
refuse to become sexually active with- 
out jeopardizing their friendships and 
popularity with peers of both sexes. 

You can contact the program on the 
Internet at: wwH.girlsine.org. 


formation like which brand of vitamin 
or cereal or cooking oil they use. 

All this self-e xaminati on has its ef- 
fects, said Barbara Dwyer, 65. a nurse 
from Medford, Massachusetts, who said 
she is proud to be part of the study. 

"It does make you d»'nk more about 
your weight and smoking and exer- 
cise, ” she said. "1 did stop taking the 
hormone therapy, and I really watched 
my weight more.” 

So it is with mixed feelings, at best, 
that the researchers wait for enough of 
these women to succumb to disease and 
die, the necessary first step before the 
database will be, in the euphemistic 
language researchers adopt, “rich 
enough” or “powerful enough" to of- 
fer useful information about illness and 
death. 

Meir Stampfer, an epidemiologist at 
the Harvard school of Public Health 
who reviews die death records and of- 
ficially assigns a cause of death to par- 


ticipants, describes the process as 
little creepy." ‘ , f 

The study has become a model tor 
many other projects around the country. 

The Iowa Women’s Health Study, a 
project started in 1986 with 4^,000 
women who were licensed drivers in 
Iowa, studies body fat and diet and 
rfi.wasft using the Harvard question- 
naire. The Teachers Study in California, 
begun in 1996, has enlisted 135,000 
women in cancer research. 

At first, skeptics abound ed- 
Walter Willett, an epidemiologist and 
physician at the Harvard School of Pub- 
lic H ealth, who has been with the study 
since its second year, said that early on 
there was great skepticism over the 
worth of such an endeavor. 

"When we started, smoking was 
thought aot to be a risk factor for heart 
disease in women," Dr. Willett said, 
“People said there was no variation in 
diet and Hint people couldn't remember 


what they ate. so the whole 
field was hopeless. You only 
have to scratch the surface to sec 
that people eat differently lor many * , 
different reasons. These are things we; 
take for granted now. ’ ’ 

In addition, because the study is : . 
based on responses to questionnaires, it* 
can only identify associations between, 
risk factors and diseases, unlike a ran- 
domized. clinical trial in which par- 
ticipants are assigned to specific treat- 
raents, testing whether a nsk factor 
causes a disease. As a result, some nave 

a uestioned the validity, in particular, of 
te study's more surprising results. 

“The Nurses' Health Study was to- / 
sically jeered at and taken to task for the ■ 
finding that there was a connection be- 
tween alcohol and breast cancer. Dr. ; - 
Stampfer said. "We were mocked for,-; 
rrwning up with a seemingly silly and 
uns ubstantiated result. But now it s ', 
aimed out to be pretty well accepted ’ 
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The Health of Working Women 


LANGUAGE 


% Judy Mann 

, ^tension PustScn irr 

W ashington - one- 

quarter of women report 
that they work with a sub- 
stance that is harmful if 
' n reaihe ■* or get it on their skin 
Three-quarters of them have protect^ 

gear but half of those never use it or use 
U only sometimes. ~ u or use 

Sixty million American women are 
now working. They are staying Te 
workplace longer than ever before, and 
increasing numbers they are going 

inlonontradmonaljobs.Su/muchSthi 

w orfcplace, including protective <»ear re- 
mains uulored to male worked, & is 
most of the research on the work en- 
vironment and health. 

TTiese were among the observations 
matfc by experts at a conference here last 
week that brought together heavy hitters 
tram medicine, science, the environ- 
ment and various advocacy organiza- 
tions to examine issues relating to wom- 
en s health and the enviro nmen t 
The conference was co-sponsored by 


the U.S. Office of Women's Health, the 
U-S. Public Health Service and the So- 
ciety for the Advancement of Women’s 
Health Research. Organizers said it was 
the first to cover a broad spectrum of 
such health issues. 

If there was one unifying theme, it 
was that more research needs to be done 
to identify factors in die environment 
that have a particularly negative impact 
on women. 

Sheila Hoar Zahm of the National 
Cancer Institute described certain oc- 
cupational cancers that are showing up 
among women: 

•In the agricultural sector, where 
women are exposed to pesticides, fuels 
and sunlight, they are showing elevated 
rates of cancers, including ovarian, one 
of the deadliest 

• Elevated incidents of bladder and 
nasal cancers are showing up in the 
textile industry. Women who work at 
dry cleaners are showing elevated rates 
of esophageal, kidney, bladder and 
ovarian cancers as well as leukemia. 

• Breast cancer is frequently seen in 
nurses. Ms. Zahm said, and the rales are 


higher if nurses have handled chemo- 
therapeutic agents and X-rays. While the 
percentage of cancers that are due to 
occupational exposure was relatively 
small — in the 5 percent range — blue- 
collar workers were disproportionately 
harf-hiL 

But Ms. Zahm warned that much of 
the information on occupational cancers 
is based on old data, gathered from a 
time when far fewer women were ex- 
posed to workplace carcinogens. 

“Many women are in new industries, 
such as die semiconductor industry.’" 
she said, “and there are no studies'* yet 
available on bow they are faring. She 
added that the occupational data on 
death certificates and medical records 
are generally poor. 

“Often if she is retired and she’s been 
home for three years, her occupation is 
listed as housewife, not factory work- 
er.” 

Compounding the difficulty of de- 
termining the impact of workplaces on 
women’s health is the fact that men and 
women often have the same job titles yet 
perform very different duties. 


The Fossils of Techno-Terminology 


By Jack Rosenthal 

N EW YORK — In 1965, Gordon 
E. Moore, co-founder of Intel, 
boldly predicted that the power of com- 
puter chips would double every 18 
months. Moore's Law has turned out to 
be remarkably prescient — about the 
comeat of computers. It is no guide, 
however, to the content of commu- 
nication. There are no automatic up- 
grades, updates or new releases for 
language. English is studded with 
fossils of techno-terminology, and how 
we use them tells much about how 
language does change. 

Some times, the change is genera- 
tional: The parent says * ‘hi-fi”; die 
teenager, “stereo.” A child of the 
1920s ‘‘turns up the Fhilco,” while a 
child of the '70s, in unconscious 
homage to die Victoria, ‘ ‘cranks some 
tunes.” What do you call a refriger- 
ator? In the '40s, when ice trucks, tongs 
and picks were still common, many 
people said “icebox” even when re- 
ferring to the electrified version. Now. 
most people say “fridge”: in Ger- 
many, many still say “Frigidaire.” 

A more interesting source of lan- 
guage change arises when the context 
changes even though the word stays the 
same. Consider the verb “dial.” A 
sizable fraction of the population has 
never used a dial phone, yet the term 
remains indispensable. No matter how 
skillfully old movies can be colorized, 
it’s silly even to ihink about updating 
titles to, say, “Touch M for Murder." 
A whole generation has passed since 


BIRDS OF AMERICA 

By Lome Moore. 291 pages. 

$23. Alfred A. Knopf. 

Reviewed by Michiko Kakutani 

I N one of Lome Moore’s earlier 
books, a character describes a flock 
of birds: “Prom four blocks away, I 
could see that the flock had a kind of 
group-life, a recognizable intelligence; 
no doubt in its random flutters there 
were patterns, but alone any one of 
those black birds would not have 
known what was up. Alone, as people 
live, they would crash their heads 
against walls.** 

Those poor feathered creatures, of 
course, are stand-ins for Moore's own 
characters — lost, lonely people fum- 
bling through life, banging their heads 
against walls, their hearts a gains t old 
sorrows, as they migrate from relation- 
ship to relationship, home to home. 

. ..In Moore’s resonant new collection 
at stories. “Birds of America* ’ these 
people are slightly older than their pre- 
decessors in “Self-Help” and “Like 
Life,” more conscious of the rumble of 
mortality beneath the shiny formica 
surface of daily life. They still make 
jokes all the time — to ward off hurt and 
disappointment — but there is 
something sadder and wearier about 
these characters, a realization, as they 
drift toward middle-age. that “every 
arrangement in fife’ ’ carried with it the 
shadow “of its not being something 
else.” 

Like the writer-heroine in one of these 
stories. Moore is a skilled craftsman, 
capable of doing “quasi-amusing phone 
dialogue.” “succinct descriptions of 
weather” and “screwball outings with 
the family pet” with her left hand. The 



music relied on scratchable 33VS or 45 
rpm planers, and two generations since 
breakable 78s. The actuality of a needle 
stuck in the same wa-wa-wa sound is 
now rare. Yet “sounds like a broken 
record” remains the common impatient 
simile for boring repetition. Indeed, 
people still use “record” and “album” 
to describe the now ubiquitous CD. 

What goes for voice communication 
applies also to correspondence. Notice 
the header cm your last e-mail message. 
People who have hardly ever seen car- 
bon paper routinely send out cc’s, car- 
bon copies. There is no convenient way 
other than hcc. blind carbon copy, to 
say. “I’m sending you a copy without 
informing the addressee.” It has been 
decades since radio announcers urged 
listeners to tune in next week — * 'same 
time, same station” — hut the phrase 
remains useful and hence common. 

Some such expressions remain so 
dear to writers that they endure as 
cliches even though they are now* so 
dated that they purely mystify readers. 
“Stemwinder. for instance. It con- 
tinues to appear in political reporting as 
a way of describing a partisan oration. 
Once, it meant modem and up to the 
minute, deriving from the invention of 
a watch wound by a knob, replacing a 
key. But as the regular writer of this 
column notes in “Satire's Political 
Dictionary.” that change was patented 
in 1866. In this era of quartz and bat- 
teries. 25 presidents later, when is the 
last time any of us actually wound a 
watch stem? 

Many people know that “over the 
transom” refers to unsolicited manu- 


scripts sent to publishers: few of them 
have ever seen the kind of inside vent- 
ilation window that used to exist over 
office doors — through which, pre- 
sumably, unbidden authors tossed their 
undiscovered triumphs. 

Another example, “nickel and 
dime,” reappeared during the recent 
sale of the Woolworth Building, the 
stately while tower in New York, by 
the company that has now taken the 
name Venator Group. Even so, "nickel 
and dime” endures as an adjective 
describing the discount stores of yes- 
teryear. In another context, it’s a verb 
thai means to drain away a little at a 
time. In still another, it’s an adjective 
meaning cheap. 

These are not mere anachronisms or 
curiosities. They reflect an underlying 
characteristic* of language. The mean- 
ing of words comes not from the dic- 
tionary but from the social contexts in 
which they are used. .As the contexts 
change, so do the meanings. 

In her book * ‘Talking Voices,” the 
linguist Deborah Tannen observes that 
meaning is not derived from expres- 
sions directly, by a process of decon- 
struction according to definitions and 
rules, but ... in a leap of association.” 
Whatever their literal derivation, 
words come to mean what we need 
them to mean. The nearest rutary 
phone may be 20 miles or 20 years 
distant, but everyone knows what it 
means to dial. 

Jack Rosenthal is editor in chief of 
The New York Tunes Magazine. W7/- 
liuni Safin' is on vacation. 
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stories in this volume, how'ever, also 
attest to far deeper gifts. They attest to 
Moore's ability to map the emotional 
landscape of people in transition, people 
who have run smack up against the lim- 
its and limitations of their lives, people 
who feel themselves to be outsiders in 
their own families and marriages. 

Many of these people are actually 
exiles of sorts: on the lam. on vacation or 
simply on the road, in search of someone 
or something that's been missing in their 
daily lives. One story follows the per- 
egrinations of a homosexual couple — 
“two more lost boys in America” — as 
they traverse the country, trying to shuck 
their sense of homelessness, even as 
their own relationship founders and 
threatens to come apart. 

Another story chronicles a trip to visit 
the magical Blarney Stone in Ireland 
made by a disaffected woman and her 
mother, and their realization that the 
“dares one made oneself commit didn’t 
change a thing” — “they were all a 
construction of wish and string and dis- 
tance.” 

As in Moore's earlier stories and nov- 
els, many of the characters in this 
volume are women trapped in — or 
abruptly ejected from — shopworn re- 
lationships. High strung, self-conscions 
and more than a little caustic, they tend 
to be vaguely artistic or literary types, 
who take up with men they patronizingly 
regard as being more comfortable cop- 
ing with the trivialities of daily life, men 
who read “Auto Week.” sell real estate 
or yogurt, men who do not feel “de- 
meaned or trivialized” by discussions 
about lawn mowers and grass clippings 
and storm windows. 

Abby marries Bob after her dog. 
Randolph, dies of kidney failure, and 
“marriage to Bob seemed the only way 


to overcome her grief.” Sidra contin- 
ues seeing an auto mechanic named 
Walter, even though she has already 
extrapolated the doomed arc of their 
relationship in her head: “She would 
yell; then he would yell. He would have 
an affair: then she 'would have an af- 
fair.” And Agnes marries Joe. a realtor 
12 years her senior, only to find that her 
life now resembles a glass of water: 
“half-emply. half-full. Half-full. Oops: 
half-empty. * 

Acutely aware of her characters' ob- 
session with their own emotional tem- 
peratures. Moore can be devasiatingly 
funny about their self-absorption and 
their awareness of their self-absorption. 

Yet, Moore also grapples in these 
stories, as she has sometimes been re- 
luctant to do in the past, with the real 
sadness and grief in her characters' 
lives. Two of them have siblings with 
serious, intractable illnesses. One of her 
heroines has had to live with the knowl- 
edge that she accidentally killed a 
friend’s baby: another has learned that 
her own baby is suffering from a rare 
form of cancer. 

Though these stories might sound in 
summaty like movie-of-the-week sce- 
narios, Moore writes with such psy- 
chological precision, such sharp, unsen- 
timental knowledge of her characters’ 
hopes and fears that she's able to invest 
these melodramatic situations with a 
heartfelt understanding of the precari- 
ousness of everyday life, its unexpected 
losses and terrors. 

At once sad and fenny, lyrical and 
prickly, “Birds of America” not only 
reaffirms Moore's virtuosic skills as a 
writer, but also attests to the deepening 
emotional chiaroscuro of her wise and 
beguiling work. 

Nw l««r£ llnifi Senitv 


BRIDGE 


By Alan Truscott 


■ in Lille, France, brought 
victories to several countries. 
Italy won the Open Teams, 
after barely surviving a semi- 
final match against an Amer- 
ican team. Austria won the 
Women's Teams, Poland the 
Open Pairs, the United States 
the Women's Pairs and Italy 
the Mixed Pairs. 

Two of the world’s most 
famous players, 22a Mahmood 
of Manhattan and Bob Ham- 
man of Dallas, joined forces 
for the Open Parrs and finished 
21st They would have been 


much higher but for a major 
blow on the diagramed deal 
played at the start of the final. 
They sat East and West 

North and South were 
Krzysztof Lukaszewicz and 
Roman Kierznowski of Po- 
land, who began with one 
club. In Polish methods, this 
can be a minimum balanced 
hand or a variety of strong 
hands. 

They landed in six spades 
after their opponents had bid 
and raised diamonds. Ham- 
man led die heart queen, which 
was won in the dummy. 

South cashed the spade ace 
and thought hard when Zia 
produced the 10. He took into 


account the fact that Zia had 
made a vulnerable overcall 
and played him for a 
singleton. He crossed to his 
hand by cashing the diamond 
ace and ruffing u diamond. 
Then he led the spade nine 
and finessed against the jack. 
When this worked, he was 
able to lead to the queen, re- 
turn to the club ace and draw 
the missing trump. 

Whether this was the right 
play is debatable, since Zia 
might well have had J 10 or J 
10 x. But it worked, the Vu- 
grapb audience cheered 
Kierznowski. and Zia and 
Hamman collected 2 match 
points out of a possible 70. 


NORTH 

♦ AQ6 

9AKH 

0 A7 

* K J 10 9 


WEST 
* J753 
9 Q J 10 2 
$ 3 B53 

*2 


EAST 
♦ 10 
087 

O KQ9842 
*864 2 


SOUTH (D) 

* K 9 8 4 2 
OB53 

e to 

* A Q 7 5 

East and Wen were vulneraM 
The bidding: 


South 

West 

North 

East 

Pass 

Pass 

1 * 

1 0 

1 4 

2C 

3 0 

Pass 

4 ♦ 

Pass 

4 0 

Pass 

4 4 

Pass 

4 N T. 

Pass 


DbL 

6* 

pass 

Pass 

Pass 




CROSSWORD 


23 Sacred 

24 wsws opposite 
asCowuke 

M Disaster often 
not covered by 
insurance 
33 Sports event site 
34 ‘...bombs 
bursting — * 

39 Doctors' org. 
a* Anthem 
37,POSS)bte 

answers for 
20-Across 

38 Proverbial 
inheritors 

39 nutshell 


Solution to Puzzle of Sept. 18 


HmnHnEiD □□naaa 
□EornincjonDiiiiaaaa 
HQEnHEnnanHBiDiDEin 
BHramaHnBaaaaaaa 
□□□□ nnm 

□Haaa annna 
BHEsadsanaH aaaa 
aaEnnamaaaaaaaa 
□HOn BBQBQMQQHS 
□amnia □□□□□ 

□□n □□□□ 

□□□□□□□□□□□□□□a 
□□□□□□ □□□□□□□ 


40Rr»chna 
41 Andrew Wyeth's 

' Pictures* 

«2 Come crashing 
down 

44 Astronomical 
object with a 

terpe red shift 

45 It's south oTEur 
48 Heaven's Gate. 

e.g. 

47 D. often 

54 Prod 
56 Hu cause 

58 TOO 

87 Good hide 

symbol for King 

SB "You 

kidding!' 

59 Animal with a 
mane 

•o Mediocre 
81 S 0143 onions 
62 Cuts with 
garden eh Bars 


1 Actor Baldwin 

2 Stead 

a Viscounts 
superior 
4 Duds 
sPapercfip 
alternative 
6‘FrB8'whaleof 
Sm 

7 Irish Rose's guy 


a Odds and ends: 

Abbr. 

9 Terribly weak, as 
an excuse 

10 Dogma 

11 With: Fr 

12 Jazz talk 

13 Baba 

21 Island of the 

Inner Hebrides 
22 — about 
(approximately) 
25 Acronym*; 
computer 

language name 

28 Marne conege 
town 

27 Open to bribery 

29 One piece to 
hook up the 
jumper cables 

29 Gwe a noot 

30 Scottish 
Highlanders 

31 Symbol of 
resistance 

32 Capital of 
Senegal 

34 Nigerian natives 
37 “Thumbs up' 
signification 
aa Spaghetti topper 

40 Sound's partner 

41 Dance done in 
grass darts 

43 Craw ^hosiery 

44 Grand searches 
49 Solid portion 



PimWiiy NUBot Un 

© New York Tiines/Edited hy Will Shonz 

47Naugnty deed 

48 Acorn sources — 

49 Order after ‘aim" 

50 Logic diagram Sri' our 

M Hodgepodge Friendship* 

32 Initiate on a « 

brandy bottle rvrry Saturday 

53 Incalculable in Hip intrrmarkrt 

amount of time 
54Tank.ffler 
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US. Businesses Urge Federal Reserve Cut Rates to Avert a 6 Domino Effect 


By Tim Smart 
and John ML Berry 

WittJiiiij{«m PoatSen'ice 


WASHINGTON — From his office 
overlooking the docks in Portland, Ore- 
gon, Scot Laney can see the effects die 
Asian crisis is having on America as he 
watches empty containers pile up. 

Mr. Laney. president of Griffith Rub- 
ber Mills Inc., believes the U.S. econ- 
omy could benefit from an interest-rate 
COL 

In the offices of the Federal Reserve 
Board in Washington, the view is more 
Here, after recently acknowl- 

that the escalating global finan- 

crisis could threaten American 
prosperity. Chairman Alan Greenspan 
is weighing whether short-term interest 
rates shoaldUc reduced when Fed poli- 
cymakers meet next week. 

“We're asking the chairman to be 


proactive," said Mr. Laney, who beads 
the National Association of Manufac- 
turers’ small- and medium-size busi- 
ness subcommittee. 

Businesses want lower rates for a 
variety of reasons, some of them openly 
self-interested. Some argue that cutting 
die cost of consumer and business bor- 
rowing would stimulate a cooling U.S. 
economy and counterbalance falling 
foreign demand for U.S. goods. Others 
believe easier credit would give a cru- 
cial psychological boost to financial 
markets on Wall Street and overseas. 

“It’s die domino effect.” Mr. Laney 
said If shipments to Asia are stamping, 
be reasons, there will be less demand for 
trucks to carry U.S. goods to and from 
the ports — and eventually less need for 
his company’s products, window cas- 
ings for heavy trucks and bases. 

A prototypical small businessman, 
Mr. Laney has some big-league com- 


in the call for lower rates. Jack 
chairman of General Motors 
Corp_ called last week for die Fed to 
ease rates. In a speech to the Economic 
Gub of Detroit, Mr. Smith warned that 
even though U.S. cars and trucks are 
selling at record levels, die U.S. ecoo- 


A group of thechief executives of the 
largest companies in the United States, 
the Business Roundtable, on Wednes- 
day joined the chorus f or lower rates. 

lx is not surprising that manufacturers 
want lower rates: Cheaper borrowing 
would be expected to increase consumer 


Market rates already are below the overnight rate; that 
means the effect of a Fed easing might he muted. 


omy depends on stability abroad. 

“We believe d w Federal Reserve 
could, and should, ease the burden,’ 1 
Mr. S mith said, “by cutting interest 
rates and adopting a more expansive 
monetary policy. First, there would be 
more dollars available in the world, and 
second, increased demand in the U.S. 
would help offset some of the con- 
traction overseas.’’ 


Most Active International Bonds 


The 250 moat active bitemsttanel bonds traded 
through the Euroctear system for the week end- 
ing Sept. 18. Mens suppled 0/ Tetofeuns. 

Rnfc Neon Cpn Maturity Met or Yd 


Austrian Schilling 


136 Austria 
221 Austria 


S 01/15*8 105.9500 4-7200 
614 07/15/27 11714 53200 


Belgian Franc 


209 BeWumklng. zero 12/10/98 992409 13300 


British Found 


WFamleMoeWB 
233 Nt! Sento 
237 Bd UsF 


69k 04/07/02 10X8750 64800 
10* 04*1*8 5X0000 202800 
816 12/29/49 1062500 7J600 


Danish Krone 


19 Denmark 

8 

05/15*3 1145500 

65*800 

22Dermoik 

7 

11/15*7 117.1000 

55W0O 

29 Denmark 

8 

03/15*6 1218400 

66100 

44 Denmark 

9 

11/15*0 1098300 

83500 

47 Denmark 

6 

11/15*9 1103800 

56400 

51 Denmark 

7 

11/1<V24 12X0800 

53300 

63 Denmark 


12/10*9 1015800 

5.9100 

71 Denmarit 

6 

11/15*2 1056500 

56900 

74 Denmark 

4 

02/15*1 9X7800 

<0500 

76 Denmark 

7 

12/15*4 11X9500 

63000 

82 Denmark 

8 

11/15*1 110JW0 

73500 

95 Nyknerat 

6 

10*1/29 963500 

6.1900 

101 ReaUue 

6 

! 

i 

6.1800 

lOBNytnrai 

7 

10*1/29 1003000 

6.9800 

)17DcfltnarX 

9 

11/15*8 1005800 

8L9500 

173 Denmark 

6 

02/15*9 1005300 

5.9700 

203NykmlJt 

7 

10*1/19 101.1000 

<9200 

217Nytaiedfl 

6 

10*1/26 9X9000 

68700 

220Rtakr 

7 

10*1/291003500 

69000 


RWr Nam 

90 Tret /hand 
93Treutand 
97 Germany 
100 Germany 
102 Germany 
104 Germany 
109Treuhond 
llOTmuhand 
112Treuhand 
U5KFW 

121 Treuhand 

122 Germany 

123 Germany 
124Depfi> 

128 Germany FRN 
132 Germany Toms 
138 Germany 
liSTreutiand 

146 Germany 

147 Germany 
tSS Germany 

160 Germany 

161 Treuhand 

162 Germany 
169 Germany 
177 World Bant 
182 EIB 

196 Belgium Oto 
187 Austria 

197 CADES 
U5Nardrtie 
2l0Treuhand 

21 5 Canada Gov. 
ZlSGermany 
221 Lande 
225 Portugal 
227 Hypotheken 
231 Germany FRN 
239 Germany 
242 Germany 
249 Germany 


<pa Maturity Price crt Yd Rnk Nmt 


qm Maturity Price CriYd 


«* 07mm 102.1 700 62400 

5 12/17/98 1004400 4.9800 
zero 01 f\5/99 982214 X3500 
W» 12/20/00 1114500 7-9700 

9 01/22/01 111.9188 &JM00 
8Vft 02/20/81 1114200 74400 
626 05/13/04 1145186 55900 
6Vk 04/23/09 111.4325 55300 

6 11/12/03 1104038 54400 
5 01/04/0 9 1054000 43400 

5% 09/24/98 1005167 55200 
7W 01/2000 104.7800 6.9200 
6U 06/21/991024600 65900 
416 07/15/08 1005361 4.7200 
3500004/06/00 99.9100 35000 
zero 10/16/90 994654 2.9000 

7 01/13/001044188 64000 

51k 04/29/99 1014100 55800 
m 12/20/02 113,1700 64000 
3% 09/1 1005200 35000 

Sit 05/28/99 1014900 54700 
616 09/15/99 103.1100 65500 

7 11/25/99 103.9900 63300 
816 05/22/00 1084571 8.0800 
m 02/21/00105.7700 74300 
m W12*5 1165000 6.1000 
5 0405/081065000 44400 
516 03/28/08 11140 5.1500 
4400007/15/031024000 44100 
SVk UV25/08 106.0000 45300 
7 06/13*01056000 65400 
614 03/04/04 1110174 55800 
49k 07/07/081035500 <0000 
81* 08/21/00 1095900 7.7900 
516 01/16/08 1010000 55400 
545000903/13 1072500 55800 
416 08/11/081014700 45900 
3229209/30/04 995500 34300 
31* 12/18/93 1004100 3-5000 
69k 02/2499 1014600 64800 
51* 02/22/99 1004400 54400 


94 Netherlands 
98 Netherlands 

113 Netherlands 

114 Netherlands 
125 Netherlands 

127 Netherlands 
129 Netherlands 
133 Netherlands 
135 Netherlands 

140 Netherlands 

141 Netherlands 
144 Netherlands 
150 Netherlands 

152 Netherlands 

153 Netherlands 
163 Netherlands 
166 Netherlands 
172 Netherlands 
175 Netherlands 
178 Netherlands 
19S Netherlands 
200 Netherlands 
207 Netherlands 
230 Netherlands SP 
232 Netherlands 

244 Netherlands 

245 Netherlands 


Swedish Krona 


211 Sweden 


U.S. Dollar 


Deutsche Marie 


1 Germany 

2 Germany 

3 Germany 

4 Germany 

5 Germany 

6 Germany 

7 Germany 
B Germany 
9 Germany 

11 Germany 

12 Germany 

13 Germany 

14 Germany 
lOGamaiy 
17 Germany 

20 Germany 

21 Germany 

23 Germany 

24 Germany 

25 Germany 
26TIMKMI 

30 Germany 

31 TMuhond 
32Tr*vhand 

34 Germany 

35 Germany 

36 Germany 
37 Germany 

38 Germany 

39 Germany 94 

40 Germany 

41 Germany 

42 Germany 

43 Germany 

45 Tmtfwnd 

46 Germany 

48 Germany 

49 Germany 
52 Germany SP 

54 Germany 

55 Germany 

57 Germany 
5» Treuhand 
59 Germany 
«0 Germany 
61 Germany 
oSTnutmna 
64 Germany 
69 Germany 

72 Germany 

73 Germany 

78 Germany 

79 Germany 
■ Germany 


6 

516 

416 

41* 

4 

8 


6 

8 

5 

41* 

5 

6% 


07/04/07 1145500 52400 
01/04/081095963 <7900 
07,«4<S 1000891 43500 
05/17/02 1025640 43700 
MOMS 100.8100 35*700 
07/22/TO 1155675 6.9200 
59k tn/m/28 11)5929 5X000 
4Yk 05/19/031014114 <3500 
01/04/07 1115200 52900 
01/21/02 1115214 7X1500 
11/12*2 1043086 4J700 
02/18/03 103.1600 43600 
08/24/01 10X8800 <8100 
07/04/27 12X3567 5.1900 
71* 01/03/05 119-0550 6.1900 
414 11/20/01 1012914 46000 
9 UV20/0O 1107988 8.1200 
6 01/05/06 112-5600 5J300 
61* 05/12/05 1165614 52800 
5U 08/22/00 1040900 55200 
716 10*1*2 11X1863 6.7300 
41* 02/22/02 102*288 <3800 
7W 01/29/03 11X4038 6*800 
71* 12/02/02 114.1915 66600 
61* 1M4/05 11X4614 5*300 
61* 04/2*06 114*700 X4600 
816 07/20/00 109.1300 83200 
41* 12/17/99 1009000 43100 

4 03/17(00 100.7000 35700 
6W 01/04/24 1213)643 XI 600 
41* 08/19/02 103.0500 *3700 
5Vk 11/21/00 10X2900 4.9600 
5M 02/21/QI 10X9067 5.0500 

6 02/16/06 11X7467 53200 
7*» 09/09/04 119.0200 63000 
6 06/20/16 1174963 X1100 
714 10/21/00 11X3888 63900 
71* 11/11*4 1196414 63800 
zero 07/04/27 2X4500 5.1600 
6U 04/22/03 1126038 5.9900 

5 05/21*1 1(03260 48600 

W 08/20/01 1148371 7.6700 
61* 06/11/03 1133711 68700 
4 09/17/99 lOOJOOQ 19800 
616 07/15/04 115 58700 

6 09/15/03 110.1467 56500 
61k 07/09/03 1114388 58900 
51* 05/15/00 10X7063 53700 
81* 09/20101 11X9913 7300S 
61* 0785*011X1171 58000 
W 03/19/99 100.1200 17500 
31* 06/18/99 1008200 15000 
6W 03/15430 104332$ 63400 
81k 05/21/01 1128200 76800 


ECU 

28 France 

514 

04/25*8 10X6835 

<8400 

e 53 France STAN 

4fc 

07/12/02 1022800 X400O 

77 Finland 

5 

04/25*9 1048035 

<7700 

83 Prance STAN 

4V, 

07/12*3 1003271 

<4900 

92 France OAT 

7% 

04/25*5 1203000 

63200 

HO EIB 

5 

04/15*6 1046562 

<7900 

111 Ikdr 

5’ 

05*1/08 1043000 

<7700 

126 France OAT 

51ft 

04*5*7 110 

53000 

1 30 France BTAN 

4 

07/12*0 1003700 

3.9800 

154 Sweden 

5 

01/28*9 1046932 

<7900 

184 France OAT 

81S 

04/25/22 14X0000 

57700 

190 France BTAN 

5 

03/16/99 1006900 

<9800 

191 Credit Local 

41* 

04/25*91013562 

<6900 

241 Italy 

916 

03*7/11 1443750 

63800 

350 IBRD 

• 614 

09*8*5 10X1318 

<1600 

French Franc 

TlBFraneeOAT 

514 

04/25*8 1083000 

<8300 

179 Frtince OAT 

81ft 

04/2503 1513800 

56200 

1 88 Cyb enrol 

3666607/18*1 100.1500 

36600 
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247 France OAT 
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04/25*6 1217500 

5.9500 

Finnish Markka 

131 Flntand 

6 

04*5*8 111.7370 

53700 

148Rntond 

10 

09/15*1 1146604 

8.7200 

ZI4Fintand 

91ft 

03/15*4 120.1820 

7.9000 

Irish Punt 

2l2iretand 

8 

I 

i 

i 

66500 

Danish Peseta 

137 Spain Bonn 

6 

01/31*8 111.9920 

53600 

164 Spain Banos 

SV> 

01/31*3 1053020 

<9900 

208 Spain Bams 

6.150001/31/13 11X8800 

56000 

23S Spain 

41ft 

07/30*6 986320 

<5700 

Japanese Yen 

185 World Bank 

4ift 

06/20*0 1073750 

<1900 

222 IBRD 

2 

02/18*8 1103297 

13100 

236 Italy 

31ft 

06/20*1 1086250 

33200 

Dutch Guilder 

33 Netherlands 

SU 

07/15*81093000 <8100 

50 Netherlands 

5H 

09/15*2 1073000 

53600 

56 Netherlands 

9 

01/15*1 U1U 

83500 

86 NeOteriands 

8lft 

03/15*1 1113500 

76300 
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15 Biaza 
IB Brazil FRN 
27 Brazil L FRN 
62 Bnnfl SJ2 FRN 
64 Korea 

66 Mexico 

67 Argentina 
70 Mexico 
75 Russia 

80 Arge n ti n a 

81 Brazil 

84 Bran 

85 Venezuela 
87 Argentina 
89 Brail 
91 Mexico 
96 Italy 
99 Russia 

105 Poland 

106 Brazil 

107 Venezuela 
116EIB 

119 Kama 

120 Vnesfteca? FRN 6% 

134 Made 616 

139 IBRD 
142 World Bank 


61* 03/2914)5 
5 04/15/14 

616 oi/tn/oi 

61* 04/154)6 
61* 04/1924 
89b 04/ISW 
111* 05*5/26 
9# 09/19/27 
616 12/31/19 


65827810.1900 
70.7994 78600 
598438 113400 
628800 108700 
588875 113900 

79338811.1900 
923168123800 
9X6535 104100 
744249 84000 


12* 06/24/20 208424 6X6200 
5V 03/31/23 6X5000 93000 
6VB 04/15/12 4835001X8600 
10V* 05/1927 563500 178400 
916 09/1507 458169 203800 
111* 01/30/17 786250144700 
5 04/15/14 66X223 7-5300 
91* 01/15/07 90.1250 109600 
69* 09/27/23 1129k 68900 

10 0612*4)7 20877347.9000 
4 1 <¥27/14 842336 4.7500 
6Y» 04/15/09 5086001X2300 
61* 12/18/07 4X5849158600 
5% 09/1*4)8 996602 53900 
B16 04/154)3 8682BS 108800 
12/02/15 10.9560 604700 
12/31/19 70.1250- 83100 
51* 03/17/03 10X2819 54500 
516 02/054)6 1033082 55700 


143 Bulgaria FRN SVu 07/20/24 543850123000 

149 Ecuador FRN 61* 02/28/25 4738001X9800 

151 Brazil L FRN 61* 04/15/06 5X)68))24600 

156 Venezuela per A 616 03/31/20 6X0000108900 

157 Fannie Mae 5* 0*0540 10X8750 5-5900 

158 Spain 59* 07/28/08 10X1025 57000 

159 Medea 111* 09/15/16 8735001X0400 

165 Italy 6 05/29/06 1033233 58100 

168IADB 516 02/24/06 10X6265 56000 

170 Brazil 51* 04/15*24 587568 93600 

171 Russia 11 07/24/18 184215 59.7100 

174 Argentina FRN 5645804/01/01 4631461X1900 
176 Ecuador FRN 31* 02/28/15 373561 83000 

100 Medea 916 02*001 9X3750104400 

181 France Teiecam 6 05/2800 1026994 58400 

183 Modes D FRN 660161X2819 753500 87700 
189 Modes B FRN 6476612/31/19 728750 88900 

192 Argentina 91* 02/23/m 753888 123800 

193 Argentina 816 05*9*2 76.9417113700 

194 EIB 5V 0*044)1 1016257 56600 

196BNG 5.9930 00/1 SAW 1018617 5.9000 

198ADB 514 05/13*3 1017300 56500 

199 Brazil L S 04/15/09 448100113600 

201 Russia 1116 06/10*3 2X00005X4100 

202 Russia 816 07/24/05 173898 503200 

204 Fannie Mae 6 05/15/081063134 56500 

206 Wdrtd Bank 71* 01/121231243500 6.1400 

213Ecuodarpar 31* 02/28/25 4X5000 82400 

216 Nigeria 614 11/1 SOS 548750 113900 

21 9 Canada 51k 02/19/03 1018750 55200 

223 Procter 6t% 05/0808 10X1464 58400 

226KFW Inti Fin 51* QV1 M3 1016573 55300 

228MedcoCFRN 66172)20)/)? 762500 86800 
229 Canadian 5.95801001/99 1003009 58400 
234 Argentina FRN 41* 03/31/23 6X9690103600 
238 Brazil SO. FRN 6V» 04/1 VI 2 446000158300 
240 The Hetietric 69500030*08 105J682 65700 
246TVA199S0 61* QtflS/05 1058000 60700 

248 Ontario 6 02/21/061028517 58300 


The Week Ahead: World Economic Calendar, Sept. 21-25 

A srtMdUecf Me MMk* economic end flnenoe/ events comprfad hr frifl tnterrjacnaSHeaM TWSune fcy KOamhmg Bionss News. 


Expected 
This W*el 


Asia Pac ifi c 

Balling: Conference on financing 
Week China's energy needs. Speakers in- 
clude U.S. Undersecretary of Com- 
merce David Aaron. Monday and 
Tuesday. 

Singapore: COMDEX Asia 1998. 
Wednesday through Friday. 


Europe 

Budapest: Forum on “Creating 
Wealth in the Global Economy," 
Wednesday through Friday. 

Vienna: EU finance ministers meet 
Friday and Satuiday. 


Americas 

Montreal: The 10th International 
Conference on Energy. Through 
Wednesday. 

New York: The Third Millennium Me- 
dia & Communications Conference, 
Wednesday and Thursday. 


Monday Hong Kong: The consumer price 

Sept 2t index for August is released. 

- Jakarta: Deadline for Bank Indone- 

sia to coflect about $11 btfton from 
banks seized by government 


Alba-iulla, Romania: Romania's 
State Ownership Fund softs a 41.7 
percent stake in Almec SA. 

Italy; Italian cities retease Septem- 
ber preliminary consumer prices. 
Paris: Eurotunnel SA announces its 
first-half results. 


Buenos Aires: The Latin American 
Economic Research Foundation re- 
leases revision of Argentine indus- 
trial production in August 
Mexico City^gria/fture Minister Ro- 
marico Arroyo briefs Congress on 
agricultural development. 


Tuesday Canberra: Australian quarterly out- 
SepL 22 took on prices, production and ex- 
ports of mining anti tarn products. 
Hong Kong: The American Cham- 
ber of Commerce in Hong Kong 
hosts a conference on Vietnam. 


Paris: The government releases its 
report on trade surplus for July. 

St Wolfgang, Austria: European 
Union agricultural ministers meet 
Vienna: The Austrian Central Statis- 
tics Office releases monthly con- 
sumer price report. 


Mexico City: Mexico's Finance Mn- 
istry reports August's preliminary 
trade balance. 

Ottawa: Statistics Canada releases 
July employment insurance figures. 
Washington: American Petroleum 
Institute issues its weekly report 


Wednesday UanOa: Foundation far Economic 
Sept 23 Freedom and Philippine Exporters 
Confederation hold a forum. 
Woffington: New Zealand issues fi- 
nal figures on labor costs, Including 
wage and salary rates for the sec- 
ond quarter. 


Bratislava: The Slovak Statistical 
Office releases the producer price 
Index for August. 

Madrid: National Statistics Institute 
releases gross domestic product re- 
port for the second quarter. 


Buenos Aires: The government's 
statistics department releases indus- 
trial production figures tor August 
New York: EU Trade Commissioner 
Sir Leon Brittan speaks at confer- 
ence on European monetary union. 


Thursday Hong Kong: The government re- 
S«pt.24 teases retail sides statistics for July. 

Wellington.- New Zealand releases 
balance of payments figures for the 
second quarter. 


Amsterdam: The Dutch central 
bank sets interest rates. 

London: The Office for National 
Statistics publishes final estimates 
of gross domestic product in the 
second quarter. 


New Yoric Asia Society press con- 
ference on recent political and eco- 
nomic developments in Thailand. 
Washington: The Commerce De- 
partment reports final estimate of 
economic growth for second quar- 
ter. 


spending. Nor is it surprising that Wall 
Street wants easier credit: Pumping 
more money into the economy usually 
bolsters the stock market 
Bat those calling far cuts say they are 
motivated more by the greater good. 
They contend that lower U.S. rates 
would send more dollars into die world 
financial system, probably lowering the 
value of the currency and thus strength- 
ening the relative value of battered for- 
eign currencies. They hope a rate cut 
also would give a psychological lift to 
markets in Asia and Latin America and 
developing countries that are looking to 


the United States for leadership. 

On Wall Street, bond and stock 
traders struggling with fin ancial in- 
stability overseas probably would greet 
a rate cut with open arms. Stocks tend to 
rally even at the hint of fa ll in g interest 
rates. „ „ 

Earlier this month, Mr. Greenspan 
suggested the Fed had moved away 
from considering a rate increase to 
guard against inflation toward a more 
neutral ■g ffinee on sbort-tetffl rates. 31>e 
Dow Jones industrial average soared 
380 points on the first trading day after 
die red chairman’s comments. 

Mr. Greenspan’? remarks Sept. 4 
clearly showed that the door to a rate cut 
is open, if events overseas prove om- 
inous for die U.S. economy. But his 
testimony last week, to the House Bank- 
ing Committee, that there was oo im- 
mediate pi»r> by central banks for a 
coordinated taking. of monetary policy, 
disappointed some who bad interpreted 
his earlier speech as a hint that a rate cot 
was craning. 

More likely, some Fed observers 
yitrl > Mr. Greenspan is still undecided. 


But market rates, set by bond traders 
on Wall Street and around me worim 

already are below &eovenugtorate«- 

the Fed sets for banks, suggesting th& 
markets already have factored ixr* 
lowering of rates. That means the effeg 
of a Fed easing might be united, given 
that mortgage rates are at 30-year lowS 
and that borrowing costs for most con,i 
sumers and businesses are favorable.,. 

Still, the continued crisis infraeiM 

Kg 

Loan Marketing Association, whufl 
find their own borrowing costs tremg-gs 
investors seek a greater P nanimn o\» 
the rates offered by U.S. Treasury taUj, 
Spreads, or the gap between what inj 
vestore will pay for private^tordebt 
over U.S. government debt, haw? 
widened dramatically recently, .raisirfg 
borrowing costs for many dfijt tssu^ 
“This is fire case where if the Feff 
lowered overnight rates you would 
an decline in private-sector 

rates ” Lou Crandall, chief economist 
for RJL Wrightson & Associates, ^ 
bond-market research firm. 
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7ii 01/15/23 1 383500 64200 
514 02/15*17 11X0500 61300 
81* 09/1 5ta7 1318000 6J000 
814 09/15*11 1161000 76700 
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7 IH/Wn 1128500 62000 
71* 04/1SH0 1293000 67900 
71* 10*31/04 11720 61500 

9 05/1 *00 1065000 83900 

814 05/01/00 1C7SOOO 61100 
7 08/15/991038000 68000 
M 04/15*3 71130 58500 
914 11/3Q/00 1116200 62900 
8)4 04/1V02 115V* 7.1400 

9 10/1600)108500 61400 

6 01/15*6 11X70 53200 
Th 11/15/99 1043300 7.1900 
814 02/15*7 1294500 63700 
» 01/15*4 109.1500 53700 
71* 06/15/991028000 73000 
8U 02/15/00 1062500 7J6O0 

7 06/15*5 1178500 58300 
8V* 06/01/06 >293500 65700 
mo 01/15/23 29.1000 53000 

7 030599 7016200 68900 
6* 11/15*5 117.1500 53600 
51* 01/15/28 1093500 60100 


Treasuries Alert to Japan’s Reforms 


3* 
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9 04/20*9 1369060 66700 


Cam^kdhf Omr S&Fitm DOpmcka 

NEW YORK — The U.S. Treasury 
bond market will focus on stocks this 
week but will be sensitive to proposed 
reforms in the Japanese i banking system, 
traders and analysts said. 

Investors have flocked to Treasury 
securities in recent months as a refuge 
from falling stocks, driving the 30-year 
bond yield down about 90 basis points 
since April. 

The yield on the benchmark 30-year 
bond finished die week at 5.1S percent, 
down from 5.23 percent the previous 
week. 

Russia devalued its currency and de- 
faulted on some debt last month, and 
concern is increasing that Brazil might 
be forced to devalue as welL 

“If there were to be a highly credible 
wrakoat of the banking problem in Ja- 
paDj_£bM you’re going to see the 

market,'* said Suzanne Greenberg, 
fixed income portfolio manager with 
Cumberland Advisors in New Jersey. 

On Friday, Japan’s liberal Demo- 
cratic Party and the leading opposition 
reached an agreement that would s hip 
the Finance Ministry of its ability to 
determine which banks shnnlri be liq- 
uidated, nationalized, or merged. 

The government also will tell out the 
troubled Long-Term Credit Bank of Ja- 
pan Ltd. by putting it under public con- . 
troL temporarily. . ■■ 

*Tf the Japanese banking reforms . 


were) 

credible,’* it could weigh on Treasuries, 
said Alan Levensoo, economist with T. 
Rowe Price in Baltimore. 

“People will feel more sanguine 
about rtntlar -d< -nr>ming1f»d assets” if the 
HanVing reforms begin to bite, Ms. 
Greenberg said. 

• But both Mb. Greenberg and Mr. 
Levenson remained skeptical about die 
depth and comprehensive nature of the 
proposed reforms. 

‘T think we’re going to trade much 
more off of globed equity markets,” 

IXS.OIEDITM.4RKETS 

added Mr. Levenson. Recently, Treas- 
uries have moved in the opposite di- 
rection as stocks, receiving a continued 
flight-to quality bid amid the crisis. 

“At this point if stocks settle lower” 
there is “a very real possibility wecould 
grind higher,” said MOce Purdy, a cash 
trader with Commerzbank AG. He ad- 
ded President Bill Clinton’s political 
troubles might weigh an stocks and 

pQafa Treasuri es higher . 

The House Judiciary Committee 
voted Friday to retease videotapes of 
Mr. Clinton’s Aug. 17 grand jury testi- 
mony. The tapes will be released to 
television Monday, which may add to 
the adminis tration *s embarrassment 

Ltttie in the way of. economic data 
wilL be released . during . the . coming ' 
week. Chi Thursdayrdtu&Ie goods or- 


ders for August will be released. ^ 
Gwen Wagner, economist with -x, 
Rowe Price, expected no change 
rise of 1.0 percent “The market’s b $ 
ginnfag to look for weakness, so a greats 
ex-than-expected increase in durahtes 
would weigh on Treasuries,’’ she saiet; 

On Friday, data on personal income 
and consum p tion for August will be 
released. Ms. Wagner was expecting 
gains of 0J) percent to 0.6 percent jn 
income, and added, “I think the danrtt 

leastfor income are in the market’ ’■ 
Among other data due in the craning* 
week, new jobless claims for the week 
ended Sept 19 are estimated to have 
totaled 307,000, up from 299,0005at 
week earlier. The final number 
second-quarter gross domestic product 
is exported to be 1.7 percent, bar ■Qf 
changed from the previous secoto^. 
quarter GDP growth estimate. 

But Dana Johnson, managing director 
and bead of ecooomic research at 
Chicago Capital Markets, said the may 
ket has been paying scant attention to UjS 
domestic U.S. economic data and th^f" 
trend would probably persist next weg£ 
“The focus will be volatility in the 
global financ ial markets. It will be tqe 
debate about the Fed,” he said. “Those 
two issues will probably drive our credit 
markets next week. “ 

He said trading activity was liketyjb 
be subdued Monday because of the JeV^ 
ish New Year holiday, Rosfa Hashan^k- 
(Market News. Bloomberg, Jieuzertf 


••u 

•it' 

_rs 


A Thai Borrower Dares to Come to Market 

$300-MiUion Issue for State Utility Will Be Partially Guarcmteed by the World j BanKS 




By Carl Gewirtz 

International Herald Tribane 


PARIS — This week, bond investors 
should see a bold attempt to trace open 
the risk-resistant international capital 
market as Thailand brings out an issue 
partially guaranteed by the World Bank. 

The World Bank has provided such a 
guarantee on five earlier issues, the last 
of which was sold in 1996. This will be 
the first use of the guarantee since the 
financial crisis that began in T hai land in 
fae summer of 1997 spread to most 
other emerging markets. 

The borrower is the Electricity Gen- 
erating Authority of Thailand, owned 
and guaranteed by fae government The 
authority plans to raise $300 mifliop 
through an issue of 10-year bands. In- 
terest will be paid semiannually, in- 
dicating that a portion is aimed for sale 
in the united States, where semiannual 
payment is standard practice. 

The World Bank will guarantee re- 
payment of the principal at the end of 10 
years. That means that if there were a 
default after the first year, for example. 


holders would still have to wait until 
2008 to collect from the World Bank. 

In addition, the World Bank will 
provide what it calls a “single rolling 
coupon guarantee.’’ This means the in- 
ternational institution will guarantee 
one interest payment, after which the 
guarantee withers. 

Thanks to the World Bank guaran- 
tees, the international credit-rating 
agency Standard & Poor’s Crap, has 
given the paper a rating of A-minus. 
Even so. bankers expect the paper will 
have to be marketed at a substantial 
premium to the benchmark U_S. paper. 
The expectation is that Thailan d will 
have to pay a margin of 400 basis points, 
or 4 percentage points. This would be 
half of the margin currently quoted for 
five-year Thai paper in the secondary 
market. 

World Bank officials refused to dis- 
cuss how much Thailand pays for the 
guarantees. 

Elaborating on an example set by 
France, Greece intends to sell bonds that 
holders can use to purchase state-owned 
enterprises that are to be privatized. Half 


the issue will be sold domestically .Sr 
drachmas and half in the inlcrnatiopal 
market denominated in euros, fa all, 
equivalent of 340 billion drachmsfl/ 
($1.17 billion) of debt will be issueefc®^ 
The tiuoe-year drachma paper witffeg 
a zero-coupon note, while the five-year 
euro issue will cany an expected 
coupon of 3 percent. ^ 

Holders will have the ri ght , but Bert 
the obligation, to use their paper to bay 
privatized companies at a discount of5 
percent from the price set for the general 

Public. 5* 

fa addition, the government pledges 
to reserve a substantial portion of any 
privatization for holders of three, 
bonds. 

Although market conditions 
week generally appeared to have sta- 
bilized with spreads holding steady# 
narrowing slightly, bankers already a& 
looking over their shoulders to a ' 
sible new upset in December. Tt _ 
when Russia will face the first sizahfe 
payments on foreign-currency debt 
was not included in the 
domestic debts. 
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New International Bond tones 
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Last Week's Markets Euromarts 
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Friday Bwigkok: Bank of Thailand reteas- 

$ap L 25 as weekly report of the official for- 

aign reserves figure. 

Manila: Public Relations Society of 
the PhlRppinas holds annual 
congress. 


Basal: Basel Economics Ltd. releas- 
es its latest economic forecasts. 
Copenhagen: Danmarks Stahstik 
releases GDP for the second quar- 
ter and wholesale prices fra August 
Stockholm: Statistics Sweden re- 
leases August trade balance. 


Toronto: President Nelson Mandela 
of South Africa speaks at the Cana- 
da/South Afrka business summit 
Washington: The Commerce De- 
partment reports personal income 
and spending for August 
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SHORT COVER 


Seoul Eases Stance on Bank Jobs 


SEOUL (AFP) — South Korea's financial watchdogs 
wavered Sunday in their tough stance on job cuts after bank 
unions threatened to begin a crippling strike next week over 
the issue. 

Lee Hun Jae. bead of the powerful Financial Supervisory 
Committee, said that banks would be allowed to reduce their 
work forces by less than 35 percent. “Banks have already cut 
their personnel by up to 30 percent so far this year." he said. 
The agency had earlier ordered that nine weak banks idle up to 
50 percent of their workers. 


Brazil Needs Some Breathing Space* 

International Rescue by IMF Hotly Debated as Time Runs Out 

E ..r..,rL,.^ i-ccl* jppwms Mwaky 1)0 ^ * 
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By Carl Gewirtz 

International HeraM Tribtou 


article appearing mu****; w - — ~~ . Vv* cut. Thai wontu ww« un? 

papff 's editmial page, argues that it ^^ ori on deposits and flat nft 
would be a mistake. _ . . ^ th* cunenev’s appeal. Tte 


Philippine Air Urged to Find Solution 


MANILA (AP) — President Joseph Estrada and Philippine 
Airlines employees urged the airline’s management and un- 
ions Sunday to reach a compromise to prevent the scheduled 
closure of Asia's oldest commercial airline. 

The cash-strapped airline announced a decision Thursday 
to close after leaders of its largest union rejected a man- 
agement offer of 20 percent of the company's stock and three 
seats on its board in exchange for a 10-year suspension of their 
collective bargaining agreement. 
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PARIS — For many analysts and fi- Tnn O'Neill at Goldman, Sid** Ca 1**®"^,^^ effort to recovd . % 

nandal experts, the epicenter of world in London says that the _>««» “Sorted on indications that rams wonS p: 
financial markets now sits in BraziL Brazflis the same 3 S tf was in hccuLcausing equity prices fophuri !£ 

Either it withstands the pressures that The currency is at the wrong pn“ and not be cut, causing jr : .j 

have been building for weeks, they say. the gpvermnenldoesn t wee fc* s end, the dollar was e$» 'f 

or it caves in, devalues its currency and fiscal senmlJv unchanged versus the Deutsche 

spreads turmoil that inevitably will at- won too anything but buy than tune and After having traded between a lo^ L- 

gulf the United States. waste more money. . + . ?fi 676 DM and a high of 1 .707 1 DM.1i .* L 

S With shoit-tenn interest rates in Mr. Pcraaud conchies that the ti*£*STM3 DM. J# I 

Brazil for the past week at an unsus- amount of money needed to ensure a OT money-market firturts 

tainahle 50 neicenL the outflow of can- successful outcome in Brazil is too large ^ E,i.^w, e rKataAree-<marternefc 


gulf the United States. waste more money. 

With short-term interest rates in Mr. Pcreand conch, 
Brazil for the past week at an unsus- amount of money nee® 
tainable 50 percent, the outflow of cap- successful outcome in Br 
ital has slowed to about $2-5 billion from to be politically feasible, 
the previous week’s level of some $6 John Lipsky at Chf 


araBTa- Manhattan c^eporntdeclm^ 

Bank InNwYodc doubts whedia in the mterestrat^is by n. & 


faSit Ihn/Biln 

A bank worker fearing layoffs weeping ala Seoul rally. 


billion. Bank mNew York douutswnem® in ioc ™ r. views< ^ where me 
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Sime Darby Reports Loss for Half 

KUALA LUMPUR (Bloomberg) — Sime Darby BhdL. one 


New York, claiming Alcatel directors had artificially inflated 
the market {vice of its shares by making misrepresentations 
and omissions of material facts concerning a slowdown and 


space for a country that ordinarily needs the Br azilian government could agree to toviewgon whether 

to raise the eouivalent of $30 billion per the conditions the IMF would likely ac ^ If }* T *£ c [ ran 


to raise the equivalent of $30 billion per 
mouth to service its debt and finance its 


of Malaysia's largest and most diversified companies, posted tomers 


cancellation of orders by European, Russian and Asian cus- 


its first annual loss in two decaues after setting aside 1.44 
billion ringgit (S380.9 million) for losses in its banking unit. 
Sime Bank Bhd. 

Sime Darby said it lost 540.9 million ringgit, or 233 sen a 
share, for the year ended June 30. Sime Darby earned 815.4 
million ringgit a year earlier. 


The complaint also alleges that Alcatel directors learned 
about these facts in July 1998 but delayed disclosure until after 


operations. 

In fact, given the calendar of sched- 
uled debt redemptions, Avinasb Persand 
at J.P. Morgan & Co. in London es- 


want to set for such a loan. 

Moreover, he insists that “no amount 
of external funding can solve Brazil’s 
problem so long as domestic investors 
have no confidence*’ and are damping 


timates that Brazil will need to find the their own currency. 


the purchase of DSC was completed Sept 8. 

Montedison Net Rose 6.7% in Half 


Alcatel Prepares Defense to Suit 


Milan (Bloomberg) — Montedison SpA, the Italian energy, rescue organized by the International 
food, chemicals and drug company, said first-half 1998 profit Monetary Fund. timares of Sue current situation are: The 

rose 6.7 percent, lifted by income from its food, agricultural However, economists are-deeply split dollar sagged on signs that U.S. rates 


equivalent of $85 billion between now Like Mi 
nod mid-November. ington wil 

The betting is running high that this relief throi 
cannot be done without an international rates, 
rescue organized by the International But a si 
Monetary Fund. timaies of 


T i ke Mr. Persand, he assumes Wash- 
ington will attem p t to provide indirect 
relief throu gh a reduction in U.S. interest 


PARIS (Reuters) — Alcatel SA was preparing its defense 
Sunday to a class action suit brought by lawyers for former 
stockholders of DSC Communications Corp., which was re- 
cently acquired by the French telecommunications company. 
The class action complaint was filed in U.S. federal court in 


n will also reduce its interest rates. si 

at “no amount Those who no imrruneat cu tjri 
solve Brazil’s European rates, like Mr. O Neill anaM& 
Sic investors PemudT see the doUar heading towajj 
i are Humping l .60 DM by year-end. Mr. Lipsky 

European rates forced down as the glOcM 
issumes Wash- al financial crisis begins to slow growth 
ix, vide indirect and he expects the dollar to be notmugi 

inU.S. interest changed. , . - . „ ^ 

At Morgan Stanley in London, Rawf 
of fast how confused es- Bulchandaai sees the dollar rate cub 
current situation are: The already fully priced into the currency^ 
hat U.S. rates level and expects any real weakness 4$ 


and chemical units and lower debt. 

Montedison, controlled by Compart S 
lion lire ($161.6 million), or 47.4 lire a si 
percent, to 12.3 trillion lire. 


over whether such lending is desirable were likely to be cut, and sagged again 


earned 271 bil- and w hether it could succeed, fiharlcs on indications that interest rates would 


Sales grew 5.7 Wyplosz of the Graduate Institute of not be lowered. 


International Studies in Geneva, in an Early last week, markets were rife 


respond with their own rate cats. I 
expects the dollar to test its year’s h q 
of 1.85 DM. 
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BRAZIL: Financial ‘ Rubicon | 


Continued from Page 1 was fbrwd to devalue its cifc, 
, reocy last Monday, aag 

Wednesday that many of its Colombia did the same les^s 


members would lend vast 
sums to Brazil if asked. 

But it is unclear whether all 
rhggf- gauzy promises will 


than two weeks before. ' "'a 
Fueling those develop 
meats was a general static 
pede from emerging madeets 


y ip raim markets unne rved after die Russian default arj| 
by Russia’s default on its debt an announcement by Mali^ 
last month and womes about sin earlier this month that's 


Brazil's own looming debt was slapping controls ov<| 
obligations — about $70 bil- tile flow of capital across jBb 

linn in short-tmti debt comes borders. -il 


lion in short-term debt comes borders. _ _ 

due this month and next. “These unilateral actios} 

Tim offers of aid have gone raised fundamental questions 
unaccepted by President in the eyes of many lender^ 
Fernando Henri que Cardoso, and investors about what tSc 


who is miming m an Oct 4 rules are international! 
election and is trying to said Charles Dallara, m 
demonstrate that his govern- agii . . tor of the Instifu^ 

ment can tarn around die of In^ .national Finance, an 
country’s fortunes with its organization of banks and otfr 7 


own policy moves — such as er finnneial institutions that 
jacking up interest rates to 50 invest in emerging markets 


percent — to mute Brazilian 
investments more attractive. 


“We have a new generation 
of fond managers who p $ 


Many market analysts fret money in from institutional 
that investor confidence in investors and retail investor! 


Brazil could evaporate — and they're saying, Tf this 
quickly withont a formal IMF is what emerging markets arf 


package. The country’s stock about, why do I need it?* 
market has swung wildly in Alarmed by the seemingly 
recent days as hopes for in- indiscriminate dumping _<4 
temational loans soar and emerging-market stocks add 


Jl 


.v 


ebb. 

What nobody questions is 


braids, Washington has 
sought to convince the mar- 


that a financial debacle in kets that the Latin Americans, 
Brazil, especially now, could with their broad commitment 


produce a disastrous impact to market-oriented economic 
tar beyond the country’s bor- reform, have no business be- 


wT/lf Mi N\i l 




far beyond the country’s bor- reform, have no business be- 
ders. Among U.S. govern- ing lamped in with Russia. 


ment and IMF officials, the At a special IMF confer- 
fear is that a collapse in ence of Latin finance min - 


officials, the 


i/*f* 

if 


Brazil’s currency, the real, 
could trigger a bout of finan- 
cial “contagion” that would 
dwarf almost everything that 
has come before. 

Argentina, which sells 
about one-third of its exports 


isters earlier this month, Fund 
officials lauded the region for* 
its economic accomplish 
meats — Mexico’s budgetary 
austerity, for example; Ar- 
gentina’s rock-solid cur- 
rency; Brazil’s industrial re- 


to Brazil, would be viuner- structuring and low inflation. 


|v- 

■i* 


able to a massive flight of 
capital should its grant neigh- 
bor falter. Strange as it migh t 
seem, those two tumbling 


But the trouble is, Brazil in 
particular shares some of the 
fiscal problems that got Mos- 
cow into double, even though 


mi ■■ 


dominoes could deal a crown- it also enjoys many strengths 
tng blow to Hong Kong, be- — such as a relatively strong 

M,nr. fh.Hn.. V... J.11 1 , ■ 


cause the Hong Kong dollar is banking system — that set it 
rigidly linked to the U.S. dol- well apart from Russia. 


lar in the same manner that 
the Argentine peso is — and 


Brazil’s budget deficit totals 
more than 7 percent of gross 


the result would almost cer- domestic product, and die 
tainly be a new downward government has huge short- 


spiral in Asian markets. 

Such a nightmare scenario 


term debts coming due. ' > 
With its markets undVi 


?*»££>-••• _ »'*- 


“is on people’s minds. It has selling pressure and the gov- 
to be,” said John Boorman, eminent forced to raise in- 


directorof the IMF’s Policy terest rates, Brazil now faces 
Development and Review the same sort of vicious cycle 

TVrvirtmf>nt n j-j « . ^ .... 


Russia did — borrowing J at 




The effort to stave off that ever-higher rates to pay off 
possibility has become daunt- debt coming The higher 


mg in recent weeks. About borrowing costs only add to 
$13 buiion has flowed out of the deficit and make investors 


f 1 


BKCT 


Brazil this month, although even more unwilling to keep 
the pace diminished late last their money in the country: 

a couple of hundred “It’s a question of coofi- 


'ftSED 


million dollars a day. Ecuador dence,” said Citicorp’s Mr. 
. ^ Rhodes. If Brazil can swiftly 


ii®yl 


The anderetgned asKHncu that 


convince investors that it is 
ADVERnsEMElVT n ° l |oing to go the way of, 

say, Indonesia or Thailand; it 

can reap the advantages of a 
■■■pHHIIIpMg virtuous cycle as interest ratis 
come down and the fiscal out- 
look improves. 

sffiLrwft; AU tot nay happen after 

2* N-v 172, the election, if Mr. Cardoso 

4 LL£d “-who enjoys a big leadj^e 

P 0 ^ — is returned to office 
gj damutofdn 
oet per Cwtificaie rew.joo i Mr, begins impknienting a 

^swriSa tadget 

A(oh e not Bnbjea to nx viih 001 tie has been hinting aL 
* s * 0 °axt E sia. But the markets, which 

nsmnsxMiooB b.v. “ av ® se ® Brazil’s Congress 
ba. nv) thwart one budgetary imtiat - 

17 Scpicmbez; 199S foe after another are «lren- 
1 ticaL 


n ■■ 




mm 


beTger Limited 
coraown stodt of 


SE iSCSfeLVi 


i ^*tacp rv., 1 ,4 »urs 


£^r«^ l8nlyrt,eBRvitl1 

_ ASIESIA. 

dwnmsnaxwrooBav. 
Anaterdm, 17 Sryttmber. 1998 


,.i Ort . . ,mU ts 

'•> x * r 


\'W 






Global Market Uncertainty 
Who Profits ? 

7 Tod *y F or -'V CompUtnnnttrj R-pcr! 





020 Fc»: 94S-076-a020 




• “Jnatnf. 




















































•*>to£3SS5 


,..•. %«£* A : ;-n . .' f «■— r T>f 


PAGE 18 


INTERNATIONAL HERALD TRIBUNE, MONDAY, SEPTEMBER 21, 1998 


SPORTS 


Spain Captures Fed Cup 

Doubles Match Seals Switzerland’s Defeat 


U.S. Leads in Solheim Cup 


The Associated Press 

GENEVA — Arantxa Sanchez-Vi- 
cario and Conchies Martinez won their 
doubles match in straight sets Sunday to 
lift Spain to a 3-2 victory over Switzer- 
land and collect the nation's fifth Fed 
Cup crown. 

The two veterans, who led Spain to its 
five titles, defeated world No. I Martina 
Hingis and Patty Schnyder 6-0, 6-2, in 
the decisive doubles match Hat took 
under an hour. 

Sanchez-Vicario and Martinez 


figured in all four of Spain's previous 
titles in 1991, 1993. 1994 and 1995. The 


titles in 1991, 1993. 1994 and 1995. The 
pair have led Spain to the finals seven 
times in the past eight years. 

•’This was probably one of the best 
wins of all.” said Sancbez-Vicario, still 
breathing hard from the effort “We 
played one of the best teams and worked 
so hard to get the victory. 

“Viva Espagna! I’m so happy!" 

Spain steamrolled over Hingis and an 
exhausted Schnyder in the first set in 
just 24 minutes. 

The second did not take much longer, 
although the Swiss tandem seemed to 
gather some strength from their des- 
perate position. 

The Swiss held serve until the fifth 
game when they failed to save two break 
points, allow ing (he Spanish duo to leap 
ahead. 4-2. Leading 5-2, Spain failed to 
convert their first match point, but made 
the most of their second, breaking the 
Swiss for the title. 

Paired up. Sanchez-Vicario and Mar- 
tinez have won 17 of their last 20 Fed 
Cup doubles matches, including the last 
eigJiL 

The last Fed Cup title decided by the 
doubles was in 1991. when Spain de- 
feated the United States. 2-1, to collect 


the country’s Erst title. The victory 
slightly made up for the drubbing Hin- 
gis hand ed fourth-ranked Sanchez- Vi- 
cario in the day's opening match, when 
the Swiss teenager had extended her 
enduring domination of Spanish player, 
winning 7-6 (7-5), 6-3 to give Switzer- 
land a 2-1 lead. 

Martinez averted her team’s defeat, 
posting a three-set win over Schnyder, 
evening the score to 2-2 in die best-of- 

five fmaL 

The draw set the stage for the tie- 
breaking doubles match, the 10th in the 
history of die Fed Cup. 

More than 12,000 frantic spectators 
packing the Palexpo watched anxiously 
throughout the 3 hour, 18 minute mara- 
thon as Martinez and Schnyder dueled 
relentlessly, with the Spaniard finally 
prevailing 6-3, 2-6, 9-7. 

Martinez took the first set in con- 
vincing fashion, before losing her open- 
ing serve in the second. 

The Swiss player broke again to jump 
ahead 4-1 , then held her serves to even 
the sets. 

Martinez jumped to a 3-0 lead in die 
final set, but lifted by the frenzied home 
crowd, Schnyder broke back to narrow 
the gap to 3-2, then saved three break 
joints to hold serve and even the score 

The two traded breaks to remain on 
serve at 4-4, then each held serve — 
often with great difficulty — to 7-7. 

Martinez held to lead 8-7, then over- 
came Schnyder's serve with a match 
point to spare. 

Hingis extended her winning streak 
over Sanchez-Vicario to seven, with the 
Spaniard's last victory over the Swiss 
teenager dating back two and a half 
years ago, when Hingis was only 15. 
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The Associated Press 

DUBLIN, Ohio — It was luck, Juji 
infreter said: good luck for the United 
States and very, very bad luck for 
Europe. 

As the sun set' on Muirfield Village 
Golf Club, Inkster rolled in a 30-foot (9- 
meter) birdie putt on the 17th hole to 
give her and a teammate, Meg Mallon, a 
2 and 1 victory and give the United 
States a five-point lead in the chase for 
die Solheim Cup. 

“Making a putt like that is luck, 

TnWror cnirt after A Wild CelebTStJOD - I 


Tn ksfipr said after a wild celebration. I 
could drop a hundred balls from there 
and maybe make a couple of them. I just 
picked the rig ht time to make one.” 

The putt on Saturday gave the U.S. 
team a 2-2 split in the afternoon matches 
after the Americans swept three of the 
four points in the morning alternate-shot 
competition. Heading into the _ 12 
singles matches on Sunday, the United 
States held a IOV^-5'A lead and needed to 


win just four singles matches to retain 
the Solheim Cup. 
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Martina Hingis of Switzerland celebrating after beating Arantxa Sanc- 
hez-Vicario. But Spain went on to capture the Fed Cup on Sunday. 


the Solheim Cup. 

The Europeans won two of the first 
thme better-ball matches on Saturday, 
but Inkster gave the United States some 
breathing room. 

fnlrster and Mallon took a 1-up lead 
with a par at 14, then fought off a 
European charge. Liselotte Neumann, 
playing with a fellow Swede, Charlotra 
Sorenstam, almost holed her approach 
at the par-4 17th. 

But Inkster ended the European 
comeback when die nailed her long putt. 
“I said I think it's going to move a little 
at the end and she just hit it perfectly," 
Mallon said. “It went in and then she 
started dancing all over the place." 

Europe also won a close afternoon 
match, with each side taking a lopsided 
decision. Lisa Hackney made a 10-foot 
birdie pntt at 15 to give her and her - 
European partner, Laura Davies, the 


Scoreboard 


FOOTBALL 


■ Georgia 1 ft Wyomtno 9 

Baytor3ftN.CanritaaSt.30 

warn 

DIVISION 

Date! 

66 

61 

1 

S20 

IK 

TO and Marrerot RDqwhWealtMre (5), Ptonk ra| 

■ 

I Kentucky 31. Im8ana27 

CollfQmio 1ft Otaaboaro 12 

Cdaary 9 

3 0 18 39B 257 

Ktatofeu 

63 

61 

3 

308 

3 

(83, Muffins (9) andHugho5.Yf— D.09ver,4- If- 

CRICKET h 

1 L5U 31, Auburn 19 

Hofstra 17, SW Toms 3 

K. 

1 

1 

ui 

5 0 14 252 280 

Orix 

58 

63 

3 

JOB 

6 V, 

1 L— Rogwi 4-Z Sv— Acevedo (11). HR»- ™ 



Major College Scores 


Army 37. GndnralS 20 
Breton College 31. Temple/ 

Buffcto l A. Lafayette M 
Colgate 35. Towam 14 
Columbia 34. Harvanl 0 
Connecticut 3i Maine 2/ 

0 Hawaii* \VestCheSW21 
Dugaesne 31 Siena / 

Freshen 2a Bucbtell 1/ 

Georgetown. D.C IX Holy Crass 12 
Iona 4& La Sale 28 
Maw 3ft Kent 24 

New Hampshire 7ft East Stroudsburg 10 

Perm 17, Dartmouth 14 

Pam Sf. 2d Pittsburgh 13 

Princeton 6. Cornell 0 

Richmond 20, Rhode Island 1 7, OT 

Syracuse TO Rutgers U 

West Virginia 42. Maryland 20 

Yale 30. Brown 28 

Florida A&M 45. Jackson St. 7 

Florida Sf. A2, Duke 13 


Louisiana Tech 77, SlV Louisiana 14 
Marehal 2ft South CaroSna 21 
Mississippi 30. Vended) lff6 
Northwestern St SL Henderson SL 7 
South Florida 24. Liberty 21 
Tennessee 2a Florida 17, OT 
Terns ASM 24 Southern Mbs. 6 
VBonova 34. James Mad ban 30 
Vbgtala 20, Ctemson 18 
Vbgtafo Tech 27. Miami 2ft OT 
W. CaraSna 14. The Citadel 8 
WMam & Mary 24 Northeastern 21 
East Carolina 21. OMo U. 14 
Kansas 61 tlfinob SL 14 


Northwestern 21 face M 
OMohrena St <Z. Mississi ppi SL 23 
Tesss Tech 34 Fresno St 28 
UCLA 42. Hoastan 24 
Artfttna3£ town II 
Arizona 5L 3ft North Tansl5 
Boise SL 42. Portland SL 24 
Cotorado 2& Utah St. 6 
LeWgti 22, St. Mrey% Cat 16 
New Mexico SL TO Mere Mexico 27 
Oregon sa San JooeSL3 
Southern Cd 4d Oregon SL 20 
Stanford 37, North Carafeo 34 
Utah 31 Hawaii 21 


Brit. CohnnWo 
Swlukhwuii 


3 9 0 4 203 305 
3 9 0 6 260 33S 


cregaiy 35, Saskatchewan 18 


Tarente 44. Winnipeg 22 
Edmonton 27, British Columbia 21 


BASEBALL 


CENTRAL LEAGUE 
Yokohama 4. Yakut! 2 
OnmkiaXHimhttnai 
Yomtari9, Wrmstrin 1 

MORC LEAGUE 
Daiell Nippon Hren 1 
5eflrv 7& Lotte 3 
Kintotso 7. Orix 0 


Japanese Leagues 


Karaas SL 48. Texas 7 

Washington 2ft Brigham Young 10 


W 

L 

T 

Pet 

G8 

LoaisvBe3ftll8(Kris9 

Washington SL2ft Idaho 16 

Yokohama 

70 

47 

1 

sn 

— 

MkWgai 59, E. MWiigan 20 

CFL Standings 

a+urtcW 

68 

53 

1 

561 

4 

Minnesota 41. MeropWs 14 

- 


Yomteri 

67 

60 

0 

STS 

8 

OWo St 3ft Missouri 14 


IAITI>M DIVISION 

Yakut! 

5? 

62 

0 

ABB 

13 

Puiiiiie3& Cent Barida 7 


W l TPto PF PA 

Hbashtam 

55 

69 

0 

M4 

1816 

S. IHinab 27. N. Iowa 20 

Hamilton 

9 2 0 18 298 169 

Hsnshta 

48 

76 

0 

387 

2SV, 

Wisconsin 5ZUNLV 7 

Montreal 

8 3 0 16 251 244 

>wanc 

LIMN 



Arkansas 4ft Southern Metti. 17 

Toronto 

7 5 0 14 319 236 

Nippon Hero 

65 

57 

2 

-532 

— 

Arkansas St 2& SW Mtasoorf Sf. 24 

Winnipeg 

1 11 a 2 223 381 

Sdtv 

60 

54 

3 

326 
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CENTRAL LEAGUE 
Yokohama 4 Yakut) 2 
HJrostriroa 7, Qvmichl4 
Yocniurift Hanshln o 

PACfflC LEAGUE 
Nippon Ham T. DaJH 2 
Lotte 4, Seftw 2 
Orix 7. Kintetsu 6 


Major League Standings 


THE INTERMARKET 


x-NewYartk 
Boston 
Toronto 
Baflfmare 
Tampa Bay 


EAST urns ION 

w L 

106 47 

86 67 

82 73 

78 74 

62 91 


Pet OB 
M3 — 
£62 20 
329 25 
S06 2B» 
JOS 44 






x-Clevetand 
Chicago 
Kansas Oty 
Minnesota 
Detroit 


CENTRAL DreunN 


Hretea 110 TOO 013—7 U l 

New York 102 200 018-6 11 1 

LHemandsz, AKbnseca <71, Daransbouig 
<30, Edmondson (BX Marta TO end fCnorr, 
Redmond (7); R-Reed,Cbok<71, WendeD (8). 
J-Fiutkd (9) and Piazza. W— Edmondson. 4- 
4. L— J. Franco. BA. Sv— Mantel TO. 
HRs — Florida, Dumroody (SL Hard 031. 
One (8). New York. Oterod (21). 

Colorado 000 2M 101-4 10 > 

Son Diego 000 000 001-1 7 1 

Askxfct McEtaty (9), Veres (97 aid J. 
Reed; Ashby, Langston (7). S -Sanders (8) 
and C Hernandez. W— Astacto 13-14. 
L— Ashby, 16-9. Sv-Vetes (6). 

HRs— Ottoroda, Castillo z (45). 

Aaanta 000 000 OOO-O 5 2 

Arizona 001 081 3fa-5 10 0 

GJUladdux. a Perez (7). Charlton (8) and 
Edd. Peres AaSenes, Embree <93. Ofeon (93 
aid MIBer. W— AaBenea. 14-13. L-G. 
Maddux, 179. 

Los Aogetos 000 128 000-3 7 0 

Sod Francisco 000 101 Us— 4 9 1 

MMft Kutmnka (6). Rorfinoky (7), Weaver 
(8) and C Jotmsonr Ganteec Townes (8). 
Men (9) and woiu. W-Tnaia 54. 
L— Radinsky, 64. Sv— Nen (383. HR— San 
Francisco. Bands G5>. 


PAKISTAN VS. INDIA 
SATURDAY W TORONTO 
Pakistan: 316-6 In SOavore 
tndte 182 h 463 oven. 

Pakistan won 4Bi match by 134 runs. It 
loads 5-gome series 3-1. 


CYCLING 


Tour of Spain 


Loafing plaoings Baturrtoytal^-Wtom®- 
tsr (88-nrita). I4tb stag* from Btemms to 


86 67 

74 80 

71 82 

65 89 

61 94 

•EsrnvsuH 


-562 _ 

MO 12* 
J64 15 
A22 21 Vi 
J93 26 


GENERAL 


OFFSHORE COMPANIES I Business Opportunities 


Financial Services 



Aircraft Chcrtenng and leasing 


Win a USA Greencard 


PraME COLLATERAL 


Smcc '977 we have specialised m 
advising on ihc use of ollshgrc 
c^p.ir«co ond miss m atJsoue tah 
cc^mai and corporate ax catimg* 
Wo ownerse m ALL oflshoro rum- 
i:»cn5 anc otter full post menr- 
po-aaon tenus - A raxonaUc cxeL 


Lire and sort In 0 k USA 
i one ol 55.000 petmanert US visas 
tar the year 2000 
OAdri Govtrmsnt Lottery 
APPLICATION 0EADUE IS 
24 OCTOBER 1988 
For mate riamauen and heb 
s«i your aRtaicn. ccnaa 


WSTRUMBfTS 

Vertare Captal Hnarea hoOcte 
tor Gwemmert ftoeca ad 
Gwemmen Ccnmnes 
that are to sale 
Lags Prapas as SpecaBy 
Abo. Long Tens Fraxt tor 
lase ant 5 obj Canzanies 
No conasscB Mat Rndal 


Taos 

83 

71 

S39 

— 

Anaheim 

82 

72 

331 

I 

Seattle 

72 

81 

-471 

I0W 

Oakland 

70 

84 

ASS 

13 

Mnomimw 



EASTDMSKjn 



i -Atlanta 

100 

56 

Ml 



New York 

87 

69 

358 

13 

PhOocMptita 

71 

83 

461 

28 

Montreal 

62 

93 

400 

37’A 

Florida 

51 

104 

329 

48 Vi 

CENTRAL DIVIS+Ofi 



x-Houston 

98 

58 

328 

— 

CMoogo 

87 

69 

358 

11 

SL Louis 

78 

77 

303 

19*v 

Cincinnati 

72 

B3 

465 

25Vi 

MBwaufcee 

72 

83 

465 

25% 

Pittsburgh 

69 

85 

448 

28 


E tj-'U* -jl htf mvo - j'iO- I *M 

«1 WS ET.T. 

i* MAN- L.'Vl 

N.«ih',kDNs^ IKSlSd 

■C- U5J4W 



Center lor US Vts« 

2874 E. Usln SL. Sufts UZ73 
VMn CA 93003-289! USA 
Rue (805) 6529717 
hOp-JUsrisudMisoLcora 


RBRES0ITATIVE 
Needed to aa as Uaacn 
Pteso rert n figfcsft 


SrEOTWVBIOIl 
X-San Diego 96 60 

San Francisco 83 71 

Los Angeles 78 77 

Cotorado 74 82 

Arizona 62 94 

ircfintowd driision Wte 


■615 — 

539 12 
.5C3 1 7 1 * 

474 22 
J97 34 


VEKTUC CAPITAL CONSULTANTS 


1 cm gm.vg carrrel 

IRXLAND . CBtah Rbrateg 

v •«,: iM.iMni r» •-jit+riwu 

'. ;"PI 

HONOKOW-Hm Hmln 

-54; ■'"* In ' .2480&7 

I ’V,' turn 


tm •aaUiama.'M In .« Ui 441 06051 

tr*a u«<tcr* ,i«i 


OFFSHORE 

COMPANIES 
Comprehensive Services 


TBit Vstn &M, Sate 999 
Eocsm. CzOontt 91436 USJL 
Fax Noj (818) 905-tfiBB 

T*L- 1818) 78MC2 
Hoterit Sr Assn? Deft OG LriySafl 


Real Estate 
for Rent 


Serviced Offices 


Paris Area Furnished 


Personals 


Tel *44 (Q\ 1624 636531 
Fax *44 <01 1624 625126 
E-Ual JStonOertsjxwnel 

Wed ate smaiKMiRMMti 


FLEO-7ERU IRSnUT OFFICE r Sn- 
geocre Ccffonhenwe tacCtees Tel 
{©) 4216877 Far 324 3238 


THANK T0U SACRED HEART 

ri jpas an Sort Jurte k* porn 

TOWfi AB 


ASTON CORPORATE TRUSTEES LTD 


Announctmnfs 


OFFSHORE COUP AXES. Far bee tab- 
chute a adnee Tel London 44 tat 741 
1224 Far 44 I8t 748 655816338 
m^pteoncoiA 


FOR SALE MAJESTIC GRKH VA11EY 
to cne stoe of oyseWear lake, sur- 
itxnled by the snm-tepped mountains 



FEELNfi kte 1 • HMtg DdiTO' SOS 
*iEL? dso^w n Encash From JFU In 
11 =W T v i Sam fi'l a' 23 *3 A) 


cf the FViwnes. »ir, a3 Icensxes re- 
qured to Mb HoH Spa. 80 Has. Con- 
vemon & Spots Ceren ett O^v 60 
tries ton Barcelona (Spar}. Fax *C3*] 
936751 109 e«aJ erte csa UertwBsa 
CORl 


Business Services 


tea) accommodaten. storing bettoxnE 
Oitety and service assreed 
REACT TO MOVER 
Tel +3310)143123800 Fax (0)1 43129808 


AT HOME K PARS 


Friendships 


no MATURE ENGLISH Lk5cs ava*- 
s3e lor enm; d mng tun dm3 (neM- 
Lip U* nusJ he nrora an) sdwrt 
Ca: i»C31 :'5ia 07957 2*638 
v pajri 07CC5 KJ167 


A7HE1A MANAGEMENT LTD 
tOfctae Ocrporato S Trust) 
Canal Tony GautfAtan Aden 
TeOFat +44 1624 616007*16006 
E-nai dMiedOetftQaaine( 
cr Botad Cantay. Faice 
TdFax: +33 2 989176^96817904 
Mot* +33 60S 732796 


TELECOMMUNICATIONS 


Tb* Original 


Auto Rentals 


tor AUTO OERGf FRANCE: iVddtant 
“HE ■ 7 tin FFtSOO Tel Pais 
♦32 v : 1 43£ 5515 F* 43S3 


TOUR OFFICE R PARS ■ 66 Anna 
*5 Clamps Owes, 7HC8 Parts • IMA 
Fax. Phone. Telex. Susness Set-Up 
Assstsce Teh +33 10)1 44 95 W Oa 
btenef .VnwabcsvJr 


kallbacfc 

Lowest 

International 

Rates! 


PARS PROMO 

Apstraents to tat tartfeO or not 
Sales A Ptopenv MaragBueri Snces. 
25 A« Hodte TSDOBPn Rr01-466n030 


Td: +33 (0)1 45 63 25 60 


AGENCE CHAIffS ELYSEES 


Call to the ILS. from: 


ftanste) apamens. 3 rants or mere 
cr uMBshed, nabeital aruas. 


Legal Services 


QiYCRCE n 1 DAT. Sr travel. Wree 
Ba :T7 UA -?ir-: USA Tel 
;7S»43-E!S' F3» 07844X1183 


YOUR OFFICE M ROSE. FonttwJ cF 
tees art csrfeieree rows Rune, tax, 
mai. hfl dorruriary service. T^- 
+*296X8031. Fax *+3K> , 32BB32C 


YOUR OFFICE Of LONDON 
Sons area - Mai Rune, Fax. Telex 
Tef 44 trt 290 90(30 Fax 171 489 7517 


France — - 27c 
Germany... 24C 

Italy 34c 

Japan 32C 

UK 17c 


TfiJ; +33 (0)1 42 25 32 25 

Fn: +33 (ffll *0 37 09 


7th. RUE DE BABYLQME 
Forested (to. 4 rooms. 100 sqm. 
second door, iflL FFU.ooO + cfexges 
ttYl ftt +33 ffll 44 18 07 07. 


Education 


LEARN COMPLETE GREEK iRtu&lQ 
■’rervuoJBn. V.TeiiiiAHT. Gmmar an 
Snvte Geresaur' on vcv ccrpgSf 
car Read and Speak ' C0R0U. 
Scots £ r^.'vnnunoMLinti 
y -y. 31545:-33E7 USA 


Business Travel 


Business Opportunities 


UURmImn Ctas Freauen Trevdos 
WcrUmje Up toSKoO No CCibQtt, 
no lesttcliotG (nuetial Canada Teh 
1-514-341-7227 Far 1-514-34 1-799& 
t-trai n/0vxperia}nisBKai&.cam 
MIpitomkieieraiGOMuIbntean 


-NO Deposit 
•NO Set Up Fees 

• NO Uinimums 

■ Instant Acthatian 

• 6-Second Billing 

• Fibre-Optic Networks 

• Ideal for Home, Office, 
Hotels and Mobile 


Rb - OOEON. CHARACTER, CHARM, 
finw A Dedroom. «e0 Mopped. 
FF5.70O T* *33 (0)1 53 70® E5. 


Paris Am Unfurnished 


C0IBERCIAL BANK min «UCfchcd 
vOnesswiens retawnenp Class A 
ikfKf (is maWcaion requtenunK 
Imnpdate odreexy USS60000 A«rS 
vo HSNde Tel .242 294 7080 
Fa *:« li: -0S2 


FOR MORE 
INTERMARKET 
See Pages 4 & 7 


Tel: 1,206.599.1991 
Fax: 1^206399.1981 
Email: mfoCkalBieelccom 
wwwJfalbadceom 
417 Second Avenue West 
Sestfle, WA 8811ft USA 


SULLY - Beteeeti Bois & metro, 
7 races. 150 sqm, stepped UtO&i. 
FF20jJ00 Irdwing dtages. Td +33 
83)6 Q9S 2288 tore messaga I atsen 


Switzerland 


GENEVA LUXURY B0BBSHES epal- 
meDts. Rn stria to 4 be&ooms. Tet 
+41 22 <35 632D fex *41 22 736 2871 


AmaCANLCAQUE 

Taranto 100 000 000-1 3 1 

Ttnpa Bay 302 000 IQX— 4 9 0 

Exobdb WiBwm <51, Riuey (Si and 8. 
Sanfaago; Retere M «5r (9) and DiFcDce. 
W— Rekat 2-7. L— Escobar. 6-1 
HRs—' Taranto Canseco (43). Tampa Bay. 
Srerente [173. 

KOB«aty 000 100 000-1 < 2 

Q a rel mi 400 000 Offir— 4 « I 

Appier; Rosrii (6} and Spehr: Jr.Wrighb 
Ogea (4). Shuey (Si and El-Oiaz. 
W— Jr.WrighL 12-9. L-Appire. 1-t. 

V*-atuey(l1. 

MlRMSara 000 000 400 00-4 s ■ 

DtttoH 300 000 001 01—5 10 I 

11 tratogs 

Hawfa'ns. Aguilera (9). Guardodo n0). 
j Trombtey HO) and Jw.Vbtenthv Moehtar. 

BaChttw (8), Runyan (8L ToJonex (O), 

Bronson ntL M. Andorean (11) and Siddcril 
1 BaU nil. »V-M Andorean 5-1. L— Trom- 
bley. HRs— Min, Lawton Q0). Meo-res 
I (9). Detroit TaXtolc (33). Easley (25). 

. Oakland on l«t 800—1 4 o 

1 Tens 000 822 Oto-3 t 0 

Oqacri, Graoni (71, T. JJlAathcvn (81 and 
, H+nch. Macfartane (81; BUrtrett, WeTWond 
j (91 and I. Rodrtgaer. W-Burfcett 5-13. 

I L— Oqutat 7-11. Su— WethSond (42). 
HRs— Texas. Stevens (17). 2ate (51. 

Barton 001 051 011—9 14 1 

; Chicago 012 412 !0»-ll 10 1 

! Avery. Wasdto Uj, D. Veras (5L Loam (SL 
Mahay (7). C Reyn (7) and Vatteb Paque 
Bradford K3, Simas (9) and Machado. 
W-Parque, 7-5. L-A«ay. 9-7. Sv-Sbnas 
(18). HRs— Bastaa JnVatenAn (231. 

M. Vaughn (34), Garataparro (323, Buford 
UO). OdeogciF. Thomas OBJ, J. Abbott fll), 
Machado (3). 

NOW Yurt; 200 »3 087-15 IS O 

BaHmnre 00] 0T3 000-5 12 2 

O-Wefls, A Mcndoca (5). Staten 163. M. 
Rirara (9) and Posada Guzman Coppinger 
(6), Mffls (9), Orosco TO. P. Smith (91 and 
Webster. W-O. Wells 18-4. L-Guzmai 10- 
15. HRs— N.Y, ONcO (24). Spencer (4). 
Seattle 021 M 000 002-5 9 1 

Aasbete 201 000 000 000-3 JO 0 

12 tarings 

Oaude, PontaODG C7L Stacumb (9], Timlin 
(1 1 3 and O- Wfeois K.H A Dickson (4), Holtz 
(S3, Perwof (B, Woshbom OO. OeLuas 
(10), Hosagam (12) Odd Walbccfc. 
W-Tnirito 3-1 L-DeLucia. 2-4. 
HR— Anaheim, Edmonds (24). 

NATRMAL LEAGUE 

Oadanatl 210 101 160-4 tf 3 

CMc c go 210 010 000—4 6 0 

Pant Hudck [61 G Wtdfe (ft) end 
Tcube+tsres TrarieeL Haney (41. Wreigert 
(S3, T.Adrens (7). F. Heredia (73, RdaMyws 
(B B« Houston Senate (9). W-Ports M. 
L— Wengeri 1-5. 5v-G. WMo (7). HRs— 
CJndnnofl, R. Sanders (14, B. lotion (17). 
Houston 820 011 000-S 14 0 

PUbargh 000 NO 110-2 s l 

RJahnsori JcAmeD IS) and Ausmas 
Onssens, VCn Pappei (5), MeCuny (73, 
JaAtorOnes (9) and KendaB. w— R. 
Johnson 9-1. L— Oesscra. 3-i 
Sv—JtLPomU IT). 

MeiAro 023 020 301—11 18 1 

Ptotadttatea 200 280 BOB-4 10 2 

Vazquez. TeNtod (W (md Heiriey; PortuoaL 
Wefch fS7. Ryan (73. YJ-erez (71, Spradlin 
(», MlGracc (9) end Bamott. W— Vazquez, 
5-14. L- PortuoaL 9-5. Sv-Tdfora 01. 
HRs— Montreal FaSmer 03). PlikHMibta. 
AbrKi(l5). 

St-LNta ON 408 010-9 9 2 

Mtamafcee 101 IN DOS— 2 g i 

D-Otoet Patotor OX Busby 18). Aaraerto 


AMERICAN LEAGUE 

Kansas Qty 000 001 S21-7 IS O 

Orntand 303 ON 000-4 4 2 

Rosado, PStstoy OX Service (83, J. 
Montgomery (9) and MStteencn Goo dm. 
Pnote C7J, D. Jones (7X Anenmadier (BX 
Shuey (9) rmd S. Atoawr. W— Serrtce, 64. 
L— Shuey, 50. Montgomery 05). 
HRs — Cle w kin d. M. Ramirez 2 (451- 
Boston M0 0» 002—2 10 1 

Qdcano 022 0M "ih -5 S ■ 

P .Martinez, C Vaktez (S3 and Hattebe^. 
Vbritek (7); Snydot AMfonf (71 C CartSo 
(7), Howry (9) and Johnson. W— Snyder. 7-2. 
L-P. Mrettnez, 18-7. HRi-Boston. D. 
Lewis (8). Qiicaga Cameron (8). 

Near Yortt ON ON 003-3 10 0 

Bailtawre 200 820 lOn-5 12 O 

Cone. Holmes (8) and Girardfc Ponsoa 
Rhodes (83, Mite (9) and Hanes. 
Vn— Pomoa M. L-Cont 19-7. Sv— MBs 
(2j. HRs— New York. TMartlner (24), C 
Davis (3). Baltimore, Pickering (l)- 
MtantMla lOi gi2 010 1—7 14 0 

Detroit 010 023 ON 2-8 12 1 

10 tarings 

Rodke, T. Miller (6), Carrasco (93. Goar 
dado TO. Trombtey TO. AguPero (10) <md 
Steinboch, Jv.Virimftn <8U F.Cosfflta, Cnm 

(4) , Bronson (SL Santana (7), Runyan (81, 

Broarf (B), Sager (IQ and Batob Stddall (10). 
W-Soger. 4-1. L— AgoBera. 3-9. HRs— 
Minnesota Meteor (4. DetraA Easier (243. 
Toronto 008 131 080— S 10 1 

Tteteo Bay 011 080 l«t— 7 8 2 

w.wnama Quantrte (8), VanRyn (8), 
Abnoraar (8) and S^anfiagtj; WAkrarez, 
Whte (61, A Lopez (8), A Hemamtez (9) and 
Raberty. W-A. Lopez, 7-3. L-VbnRyrb 0-1. 
Sv— R. Hemondoz 06). HRs— Tomato 
Canseco (44. Tonga Boy, McGriR 08), 
Trammell Oil- 

Ooktand 202 011 011—8 17 I 

Tons 008 004 000-4 8 1 

Haynes, Hctemer (6), IWrrreo (6J, Taylor 
(93 and Macfericms Seto Codanrt (AX Levine 

(5) . Fasaas (61. □. Patt w s o n (7). 

XJtemandez (91 and L Rodriguez. 
W-Hayms 11-1 L-Sefe 18-11. 
HRs— Te*to JtLGoRZOiez (44. Simas (163. 
Seanto 102 BN 008-3 I 0 

Aaaheta 002 102 OOs-9 9 1 

Suzuki Spogaric (SX Ajteb (7) and 
Mamna McDowefl. HoBz (71 Fetters ®, 
Pereival (9j and Wstoeck. W—MCDoneA 5- 
3. L— SpoQaric 4-5. Sv— Perernd Ml). 
HR— SealBa A Rodriguez (403. 

Nxnarou. LEAGUE 

Oncteaua 012 0M 000-^ 11 0 

Chicago ON 002 000-2 3 0 

Bens Gums TO and Fordycer MCtofc 
Stevens UX Miter C7X Wengert (9) coni 
Hooston. IN— Bars 2-2- L — M. CtaK 8-14. 
HRs— Clncinnatt NannaUy2(7). 

FterWa 010 800 2UD-3 9 I 

Hew York 228 BOO ota— 4 7 1 

J Sanchez. Ectaambon (8), Darerabaura 
(B3 fliid Knorc Redmond (71; YesML WendeH 
(7^. J. Franco TO and Piazza. W— Yost* 64. 
L— J. Sawjiez, 7-9. Sv— J. Franca (38). 
HR— Florida, Kotsay (11). 

Los Ang eles ON 002 200-4 12 2 

Sen Francisco 0B7 ao 4to— 18 19 0 

I.Valdes. Judd 03. Mcfcney oj. Ram «, 
Girthrie Ox Kobenho (8) and C Johnson, 

LoDucd ( 5); OrtbiJohnTOK (7), R. Rodriguez 

(7). C. Bate? <BL Mesa TO and B. Jobmrv 
Mkabefll W. W-Orttz, 24. L-l. Vafctes, ig. 
10. KRs-San Frandsav Muegs 1 TO, J. Kent 
093. B. Johnson (123, Mtabeffl (1). 

Hentte 010 ON 0*0-7 « 0 

Ptnstargh ON 430 Ota-7 10 1 

Una Magtmrie WJ.Benpnan P).D. Hrary 
Bl md Aasnus. MeiusKey (BX FXortow, 

Laaede (93 and KtadaL W-F. GoRtaw, fi- 
ll L-Uraa 154. HR s P Hto bu rg A J. 
GaBtan (MLT.Wnd PJ. 

MeateHl IN 002 000—3 s 1 

PlritadBlpite 029 000 Tlx— 4 10 0 

NLBaBst* M. Maddux (fl and Hentey; 
Sdritthig and EstaWta. W-Sdnng. 15-14. 
L-M. Mod (ten, 34. HRs-Nteatreal Demay 
(4. Philadelphia, Abrae (16). 

St. Lea is 129 022 900-3 10 2 

MBwOBtoe 030 010 000-4 B 0 

-Uimenez. C King (6), Printer (7X 
Acevedo (9) and Mcnnns wtoadvd A Rem 
UJ, Potridl TO «d Mattieny, Heghes 06)- 
W-J. Jmtatt 2A L— Woadacd. 10-12. 
Sv-Acetad» f?a. HRS-Sl Laote SJarrim 
(24, F. Tods (73- 

Arowro 3N ON 029-5 » O 

Artznoa U0 000 000-0 6 0 

Gtevtae and X Lopez: BnAndeso* P- 
Rodriguez (83, Ford (9) <md SftWdt 
W-G4avfn& 386. L— BnAnderson, 12-11 
HR— AStonto Ger.WHams TO- 
Cotorado oeo ore oou-r T e 

Sea Diego 001 018 . aBt-4 8 1 

Thomson. Lester* UJ, McEtay (SL 
Dipata (83 and Manwartzto JJteed (fit 
dement, Wall (fi, RaASyon (BJ. MKotr (BX 
Hoffman TO and Leyrtto C Hrenwdez TO. 
W-Qement. 1-0. L-TItansm 8-11- 
Sv— Hoffman (51). 


l.Maraef Wust Germany, Fesffna 2 hour* 
5ft43 seconds. 

1 Sezgaei Smotarrins Russtau VRoMda s J. 
1 Fahririo Goidl Holy, PontV sX 
X Angel Edo, Spain. Kahne.s.t. 

5. Peter Van P^egem, Belgium, TVMl sX 

6. Sahatare Comnessa Italy. Soeav si. 

7. KtH Hundeitmork. Ger, Telekom. s.t 

8. Gloncorto Raknand. Italy. BrasdataL tt 

9. Marta Aerts. Belgium, Lotto sJ. 

1 0. S.Teutenberg. G er. US Postal Service s.t 
Loadkiy ’pttcing Sandey In IBMan (112- 

nrito) 15th stage from Zferngoca to Soria: 

1. Andre) Omdwrrta Russian. 4 homv6 
ralwtes, fi seconds. 

1 Dam) P1pnL Spoto Cofidto at 3 see. 
IGaldLsJ. 

4: Menus Zbag Switzerland, Past Swiss 
TexmusJ. 

5; Von PetegenvsJ. 

6.Smetantne.sX 
7: Coramessa, sX 

ft Laurent BrechanL Franca Fesrina s.t. 

9: Martin Hms/Qa. Skmnia Cantina sJ. 
10-0. Comenzind, SwItL, Mopei-Bricoto s.t. 

OVERALL! l.AbratnrrCHana So. Bcnesfe 
64 h. 34ak Z Lourert Jatabert Fr. ONCE at 35 
8ec.-lFe »«A4fa E stzrJia Spu Kdmefl.-A Jose 
Marla Jimenez, Sp. Banesto 1:17; S Daniel 
asm Spu VBdteta ZX & Alvaro Gtfdeana 
Spu Eudarid ft* 7. Alec Zudte Svrtt. FesBna 
21RS. Roberta Nem Sp. Kefena 224; 9. Lanae 
Armstrong, U&. US. Postal Swvka 2 M ia 
Oskar Comaafeia 252. 


somoimsb.- M9on6points; Ftoreritfera6: 
Juventusft Udlnese4i Roma 4i Barift So«pl 
doria % Lazio 2- Parma Z* Inter Mian VPV 
cento Perugia 1; CogEari lr Vtoena I; Vre 
nezia 1; Enraoll 1; Salernltana 0; Batagna <r 
DUTCH FWST DIVISION * , ‘ 6 
Cambuur Leeuwarden A Twente 2 
MW Maastricht 4, VBesse Arnhem 2 * * 
AZ AUanaar l, Wiitom II Hiburg 1 
NEC NfcnogeflZ Rada JC Kertaudei 
RKC WaahtfSkQ, Heeranveen4 T" 

CJfrechf l. Fortune Sfftard 1 - 

Sparta Roiteitlam B NAC Breda 2 . 

Aiaxl.GroafachapDodinchm t -+# 
nANDHoai Feyemrora 12 potato w 
recta II; A(ax I it Heeramree n 1ft AnWwm Ift 
Enschede lit; N^negen ft mug ft Dort- 
tachem ft Eindhoven 7; ABmaorft Breda Si 
Kerkrade 4 Maastricht ft SOtard ft Lmu- 
vrarden 2 Sparta Rotterdam l;WMWf0cI. 


Marseille Z Bordeaux 2 j k .-« 

Le Havre 0 Strasbourg I 
Metz 0 Toulouse 0 

Rennes 2 BasbaO •,) 

AJAuxefre3Sochauxl „ 

NflwtesJLwfetal 
MotapeBerl Nancy l 

Ohrmpiqtte Lyaq 3 RC Lens I ... 

kajidmiis; Bordeaux 16 potato Lyim 
14; Marsefllc J Z Monaco 1 fc Rennes ) ),-Av^ 
erre 1ft Nantes 1ft Montpellier ft Lens 7) 
Bosba7; Puts SI Germain 7; Lailentfi, Nan^ 
6; Strasbourg 6; Too louse 5; Metz ft Le Havre 
ftS ochaux). -| 

MUaSHFmSTMVINOH .( 
Red Madrid ZBoraelona 2 . " 

Alavesl. Real Zaragoza O '-*' 1 

Sdamanca Z Departtva Corona l T 1 
Owedo ft Tenerife 1 


Lancome Trophy 


Find scares Sunday in £1.32 mBBon 
Lancaron Trophy, par-71. 6J9D3 yards, et 
SatoMtom-LoGrerocho. Franco: 

Mtouel A. Jimenez, Sp. 67-AW7-69— 273 
Junto SaodHta, Swe. 68-74-70-63-275 


BoymiMunrcb ft Hamburg 3 

Duisburg Z Bor. Moenchengtadbach2 '.3 

Herlha Berlin ZEtatracht Frankfurt 1 '•'2 

Homo Rostock a Freiburg 2 

WotfsbunjZ Wuaer Bremen 4 

Bayer Leverkusen 3. Bonesta DortmunrU'* 

Bochum 1. SchqBie 2 

Nuremberg 1, Kaiserdautam 1 -m, 

Stuttgart ft 1860 Munich 1 "f 

BTAMDmos: Bayern Munich 15 
I860 Murridi 1ft KaisefsIautoTn 1ft Herlha 
Berita ft Boyer Leverkusen ft Freiburg S 
Hamburg ft Sltrfflgart 7; Nufemt>«gJJt 
Schalke 7; Bochum 6 ■ MoenchwtfltadbQd+§ 
Duisburg ft Barussia Dortmund 4; Wertay 
Bremen 4; Honsa Rustock K Wolfsbur»l 
Eintmchr Frankfurt Z ^ 

SCOTTISH PRSMItB DMSMmZ; 


David Dural Lift. 
Marti O'Meara Uft. 
Greg Turner; N. Zeal 
Nidi Fdda. Eng. 

Peter O’Malley; Aos. 
Anthony Waft Eng. 
Perm, Jotocsn 5we 
Fred Couples, Uft. 


68- 74-70-63— 275 

69- 72-67-67—275 

70- 67-69-69— 27S 

67- 71^8+59-275 

70- 71-7065 — 276 

68- 72-6869-277 

71- 7067-W-277 
74-68-6868— Z7B 
706870-70-278 


Dundee Z Dundee United 2 
Mattterwdl ft Kitma modi 0 
SL Johnstone Z Aberdeen!) 
Rangers a Celtic 0 
D-jnfennnne Attilehc 1, Hearts 1 


ANA Open 


Find •core* Simtoy In IN raUBon yen 
(S748JW0 ANA Opwn at 7-063-rard (MZ7- 
ta+ri. par-72 Sapporo God Club course 
(Japanatre uMess tpedftod): 

KeOdwo Futebori 71-71-6869— 279 

LuJanzervUft. 72687269-281 

Katsumasa Miyamoto 71 67-71-72—281 

ML "Jura bo” Qzata 69-73-7268— 282 

PsayosW Yoneytana 74-72-7067—283 

KazuhEre Tatenri 72-71-70-70—283 

Hectare Meshkri 7268-73-71—284 

Often Tze-cfrong. Taiv+. 70-73-70-71—284 

StrigeMMcmiyteK) 73-7168-72—284 

7J -76-7068—285 
72-71-7369-285 
72-71-72-70-285 
72-70-73-70—285 
7569-70-71—285 


Kandrika Hautowa 
Nobumttsu Yohani 
Mamatu Osanoi 
RrakenKcHragMri 
Sternal Grim. Aux. 


DMUttiHnniueu ■ , 

Arsenal Z Manchester United 0 
Coventry 1, NevrcestteS ’ ’ + 

Derby Z Leicester 0 ..‘.1 

Leeds a Aston VfflaO } 

Liverpool Z Chg item 3 - ^ 

Middlesbrough i Evertoa 2 * 

Nottingham Fares! a Wes! Ham 0 -• J 

Southampton I. To t te nham I • J 

Wimbledon 2 Sheffield Wednesday 1 “J 
STAMDiNOta A. VHla 14 potato Derby ! I; 
Liverpool II; Wimbledon ll; ArsenaLJ* 
Leeds 1ft Middlesbrough ft Wes! Hoof 
Manchester U. ft Nevroastte ft Nutltagtfi#' 
Forest 7; Tottenham 7: Sheffield Wed?* 
Chariton & Everton ft Chelseo ft LdoBstWS; 
BlaAbuiTi* Coventry 4: Southampton T.^j 
BUUOK L1AOU1 IOCCBK 
New England 1 Tampa Bay 0 . 

fAlomliDXL United 1 
OnSos >, Kansas QtfO 
Cotorado 2. Columbus I 
STUCDINO*: Eoslero Om+ereoca^ »- 


RUGBY UNION 


mnu «up oHuniM 

MIWWW m CAMSLANCA. WOf+OCCO 
Namibia 39, Zimbabwe 14 
Morocco*, ivory Coast 3 
Namlbta and Morocco quaffed 1999 

Ro0br orean Wsrid Cud. 


STMiMHot Eastern Caatefeace^y- 
D-C-57pointo x-Cohmbus4ft x-NY-N J 3ftV 
Miami 3ft New England 2 ft Tampa Bay 29. 
Western Conference: y-Las Angles 65 
P^Js; x-Olicogo 5ft x-Cotorado 41; X-Ddfais 
37; Kma& City 32; San Jam 27. 
x-dinchod ptoyaff berth 
tKftiched conference tale 


tennis 


Fed Cup 


POOLA 

Uoneffi. Wales. 27. LemstecIrekmcLB 
Begtes. Franch 2ft Stade Francois. 39 

POOLS 

MumtetJ retend 20 , Padova, ttaty. 13 
NeotoWates- 3ft Perpignon,Frnncei 51 
POOLC 

Tautouseftanoe. 10B Ebbw VWe, Wales, M 
Utoiec, lietand 3ft EOraboorg. Scattand 38 

POOLD 

Trevtsfe Holy 19. Cetomivs. France 22 


SOCCER 


*mcMi oumpiomk tuon 

CROUP A 

Dynauto Zimb, 1, EtaHe pu SaheL Tun. 0 
Eagia Content Nigeria 1, Hearts of Oak. 
Ghana 0 


oroupb 

A6(#bv IwryC 3 Manning Rangers. S. Aft. | 
Cosolrianca Mar. ft Young Africans, Tonz. 0 
AAocwf cup wamr cop 
ouarterfmals. Rcnnw leg 

Africa Sports. IrotyC. 1. Nteno PC Zorn, n 
Africa Sports *m 2-| on aggreoato ° 

wperanoe, Tuncoia t Mbfflnga Gabon 0 
E^emee wan 4-0 on aggregtae. 

CAT CUP 

CUMIBmALAREiMM isa 

Nctemga Zwta 4 eaten Sp«t Chad 0 

DC MatoraaPenteerin 4-2 on aggregate 

RMmh mar MVinoH 

Bdfegiw r. UdSnese 3 
Ernpod 0. Rocrm 0 
JurontraZCogteriO 
Lazio ft Bart 0 
Satomitaral, AC Mftm 2 
Stmipdoria 1, Perugia 1 

Venrrta ft Panto 0 

Vteenzc 1. Ptorerrtino 2 


mnznuia^muKo 

OEievAswrrzERUuw -. 

WOOLS MOOT, HHAL 

Sonchffl.vicgria Sp. deL Whl 
Sctenk*. Swff,.4. a3 6, 6-Z- Maritoa HIms. 
? e, A?? Ma “Ottnez, Sp. 66. 66.- 

Hmg& def. Sandiar-vicaria 76 a- SX M. 

^wttner del. Schnyder 6^1 2-ft V-7. 

„ SanTOffi-vicario am Mortfnez, def. Hingis 
and Sdmyder, 6-a 6-2. 

PM»«»Nr*«ur • 

m TASHKENT. UZ8EM8TXM . *. 
8EWFB1ALS 

YW9WV KalctaBiav <)), r«s- deL Cedric 
6-Z Tbn Henim (ZftBftt. 
riot Ntobs Escude (4), Fr.36,6-ft6-4_ 
FINAL 

Henman dcf. Kafeinfcnv 7-5, 6-4. .-■> 

teHuunwam 

■N BUCHAREST. RGUAMA 
SEHFMALS 

fmndscD Otnral ni. Sp- def. Albert 
? ****££<+* 8-Z'Amwrt DiPnsqiRflft 
Fr- del. Adrian Votaec. Rom. 6-1 26 7-P 

Ramsdhgopcn 

M 80 WU«ioimLEI«U» ’ ■ 
SENFMALS 

ra - S®- ««■ «are-lte«n 
^edner. Ger.66. 6-Z- Albert Casta (2WP- 
0«. VuKouu Santojxntra »!. 76 (7-07.66. 

Maniffl a def. costa 6-3. 7-S. 


transitions 


collkix 

CrtSV". STATe -^'Wwr»ced 78 £** 
h« been Wdrm off laalbafl teaSf * 

wrt-ordered drag test. ■ 


* Hh an - 

PORTLAND STATE, — Promoted Joel So- 




lead for good in their maich agaipst 
Taranue Green and Chns Jolmson- - 
Needing to win the final hole to halve 
the matchTthe U.S, team hadroublein 
{£ sand and ended up conceding the 
hole to lose, 2-up. 

Annika Sorenstam. noM No. 1 i ■ 
the world, evened her record 1 at 2-^for 
the week by pairing with 
Swede, Catrin Nilsnuri^ » win 5and3- 
over Betsy King and Rosie Jones Tho 

loss was King’s first m better-baU pUtyA , 

after going 5-0-1 m her four previous J- 

Solheims. , . ” 

Sorenstam, who has won four times, 
on the LPGA tour this year, hit a wedge- 
on the par-4 13th well short of the hole, 
and it kept rolling all the way acres* the 
green to within 3 feet. Her birdie was the 
first in a string of three that closed out 
the Americans, including putts of 3 ana 
9 feet on the next two holes. 

• ‘Every match is one point ana I tbimC 
every point is crucial.” Sorenstam saidr 
of the singles matches. “We’re not gft-. 
iog to relax. We’re going to charge mt«£ 
the last day-” . J -? 

The hot-hitting Donna Andrews and 
Sheni Steinhauer of the United States. 
teamed to beat Marie Laure de Lorcas* 
and Helen Alfredsson, 4 and 3. theic 
second lopsided win of the day. 

Andrews had five birdies in a sevefe, 
hole stretch — and six for the day 
when she rolled in a 12-foot putt at the 
12th hole. -i‘ 

In the morning alternate-shot 

matches, the United States trailed after 

1 1 holes in three matches, yet won two 
of them. “I looked up there early th& 
morning and all I saw was Europe} 
Europe, Europe,” Andrews said. “1 
think that really fired me up. ” 

Andrews and Steinhauer pulled off* 
surprisingly easy 3 and 2 victory ovec 
A nnika Sorenstam and Catriona Ma£ 
thew. > 
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McGwire Clubs No. 65 
Against the Brewers 


' The Associated Press 

Aune - Mark McGwire 
■ extended his major- league home run 
^ord to 6S on Sunday, pulling two 

'ft Cubs f Sammy Sosa of Chicago 

latest homer came off the 
left-hander Scott Kari in the first inning 
of -me SL Louis Cardinals’ game against 
the Milwaukee Brewers. CtaaT-?^ 


Basiballr 




■Jj- he sent a drive into the left-field bleach- 
era, setting off a scramble for the h all 

• McGwire, who struck out four times 
.■I Saturday night in the Cardinals’ 7-4 

> victory over the Brewers, took a curtain 
call after giving Lhe Cardinals a 2-0 lead. 

His homer followed a single by 
» Fernando Tatis. 

'McGwire had an 18 at-bat homer 

• ■ drought after breaking Roger Maris’s 

record Sept 8, but now has three hamere 
c in his last five games. McGwire skipped 
■ . batting practice Sunday after hitting 
"---nine homos in 18 swings during prac- 
- -.-vice Saturday night, 

■McGwire broke a tie for the home run 

• ’• •- lead on Friday with a two-rim blast off 

Milwaukee's Rafael Roque. 

V '-The homer Sunday was the 451st of 
McGwire’s career, tying him with Carl 

* ; Yastrzemski for 20th on die career list 
. He has 176 homers the past three sea- 

' sons. 

The Cardinals have six games to go, 
: all at home, where he has homered 33 
: times. McGwire has 89 homers, 180 
... RBIs and 199 walks in 200 career games 
with the Cardinals. 

McGwire also entered the game Sun- 
day with an NL season-record 156 
walks, tied for tfaird-highest in history 
and 14 shy of Babe Ruth's major-league 
record of 170 set in 1923. Ted W illiams 
is the only other player with more walks 
. in a season, with 162 in 1947 and '49, 
and 156 in 1942. 


twbh a, Tigers o In Detroit, Benj 
Sampson pitched six shutout innings in 
his fust major league start as Minnesota 
snapped a 1 0-game losing streak. 
Sampson (1-0) gave up just three hits 
with nine strikeouts ana four walks. 

The left-hander exited after escaping 
a bases-loaded, two-out threat in die 
sixth by getting a Tigers’ rookie, Gabc 
Rapier, on a fly ball Rick Aguilera 
pitched the ninth for his 37tft save, 
Aguilera had blown save opp o rtunities 
in the first two games of the series, 

Travis Baptist pitched 136 innin gs of 
one-hit ball m rehefof Sampson- Eddie 
Guaniado got the final out of the 
eighth. 

Seth Grasinger (6-9) was victimized 
by two unearned runs and lost for just 
the second time in bis last seven de- 
cisions. He allowed four hits with five 
strikeouts and two walks in seven in- 
nings. 

Denny Hocking hit a solo homer in 
the ninth off Todd Jones to make it 3-0. 

Astros 2, Pir a t — o Richard Hidalgo 
had his second two-homer game against 
Pittsburgh in three weeks and Shane 
Reynolds pitched seven shutout innings 
to lead the visiting Astros. 

The victory was the 99th of the sea- 
son for the NL Central champion As- 
tros. Houston needs one triumph in its 
final five games for its first 100- victory 
season since beginning play in 1962. 

Reynolds (19-8) gave up 10 hits but 
stranded eight runners. He struck out 
four, walked none and kept the Pirates 
hMrea in 10 at-bats when runners were 
in scoring position. 

Reynolds is 9-1 lifetime with a 2.63 
ERA against the Pirates, who lost the 
season series to Houston, 9-2. Reynolds 
will go for his 20th victory either Sat- 
urday or Sunday at home against the 
Chicago Cobs. 

Indian* s, Royal* 3 In Cleveland, Bar- 
tolo Colon won for the first time in more 
than a month and F-inar Diaz drove in a 



For Holyfield, 


It’s a Victory, 
But a Struggle 


By Michael Madden 

The Boston Globe 


CLiL N It Ircuhi* 

Mark McGwire of the SL Louis Cardinals watching his 65th home ran of the season take flight on Sunday. 


season-high three runs as the Indians 
defeated Kansas City. 

Colon (14-8) had been 0-2 in four 
starts since his previous victory on Aug. 
17. He allowed one run and seven hits in 
seven innings, striking out nine. The 
right-hander is 5-4 with a 5.66 ERA since 
hewastbewinningpiteberin die All-Star 
game on July 7. Mike Jackson pitched a 
scoreless ninth for fads 40th save. 

Diaz hit his second homer since being 
promoted from TripJe-A Buffalo on 
Aug. 31. He lofted a 3-2 pitch from Pat 
Rapp (12-13) into the left-field seats for 
a two-run shot in the fourth that put 
Cleveland ahead 3-0. 

Brian Giles drew a bases-loaded walk 
from Allen McDill to make it 4-0 in the 
fifth. 

Jeremy Giambi hit a solo homer in (he 


Royals sixth, a 418-foot (127-meter) 
shot to right-center. Johnny Damon hit 
an RBI single in the Royals seventh and 
Lany Sutton singled home a run in foe 
eighth, making it 4-3. 

Travis Fryman hit his 28th homer, 
leading off foe Indians eighth. 

man** e. Expo* a Paul Byrd pitched 
6 Vs strong innin gs and Wendell Magee 
Jr. hit a key two-run single as tost 
Philadelphia defeated Montreal. 

Byrd (5-2) tied a season high with 
seven strikeouts in getting his third 
straight victory. He retired foe first 10 
Montreal batters and gave up five hits. 

Trailing 2-1 in foe sixth, the Phillies 
loaded the bases against Dustin Her- 
manson (14-1 1) on a walk and singles by 
Scott Rolen and Bobby Abrcu. Magee 
followed with a two-run single to left 


and Bobby Estate Ila hit a sacrifice fly. 

The Expos cut the lead to 4-3 in the 
seventh on Michael Barren a s first major 
league home run. 

Philadelphia's Desi Relaford added a 
two-run double in the eighth off LJgucth 
Urbina to make it 6-3. 

Mat* s. Marlins oln New York. John 
Olerud homered and doubled, giving 
him a team record-tying nine straight 
hits, and A1 Letter pitched the Mets past 
Florida for a half-game lead in the NL 
wild-card race. 

The Mets moved ahead of the Chica- 
go Cubs, who played later at home 
against Cincinnati. 

Letter (17-5) won his fifth straight 
decision and set a career high for vic- 
tories. He allowed five hits and struck 
out nine in eight innings. 


Packers Stride Past Bengals as Defense Smothers ODonnell 


The Associated Press 

CINCINNATI — Reggie White and 
his buddies on foe Packers’ defense 
ruined Carl Pickens's party plans. 

Green Bay clamped down on Neil 
O’Donnell — the NFL’s most accurate 
thrower after two games — and neu- 
tralized Corey Dillon as foe Packers 
ground out a 13-6 victory over foe Cin- 
cinnati Bengals on Sunday. 

’ .Even though their offense struggled 
without a consistent running game, foe 
Packers improved to 3-0 for the second 
time in three years. They also opened 
their Super Bowl season of 1996 with 
three victories. 

Bren Favre threw a touchdown pass. 


extending his streak to 17 consecutive 
games with af least one, and Ryan Long- 
well remained perfect in six field-goal 
attempts this season, hitting from 30 and 
35 yards. 

But it was foe Packers' immovable 
defensive front that prevented foe 
Bengals (1-2) from making Pickens’s 
prediction come true. . 

- The receiver had boasted at midweek 
that the Bengals would beat the Packers 
and then celebrate with abig party in their 
locker roam a day later. Pickens had six 
catches for 58 yards, but no big plays. 

O’Donnell, who came into the game 
with a 72 percent completion rate that 
was the best in foe league, completed 


only 16 of 30 passes for 151 yards and 
was sacked throe times. The Packers 


: another nullified by penalty. 

Green Bay also stopped O’Donnell 
cold on two late possessions to preserve 

IF!. Boundop 

foe victory. The Bengals got foe ball, 
back at their 46 with 1:53 to play, but 
O’Donnell threw three consecutive in- 
completions to end it Dillon managed 
only 28 yards on 16 carries. 

J*t* 44, CoK* 6 At East Rutherford, 
New Jersey, with Curtis Martin churn- 
ing out 144 yards through gaping holes 



and Vinny Testaverde throwing four 
short passes that turned into touch- 
downs, foe New York Jets got their first 
victory of the season, routing the In- 
dianapolis Colts 44-6. 

Martin, the high-priced running back 
signed away from New England, went 
mare than 4,000 yards rushing for his 
career. He showed the power, speed and 
moves the Jetscoy eted in signing him to 
a $36 million, six-year contract. 

His backup, Leon Johnson, also ex- 
celled, scoring on an 82-yard pass play, 
a 16-yard run and a 1-yard dive as the 
Jets (1-2) rushed for 302 yards, second 
most in team history. 

Testaverde took advantage of his 
chance to start for Glenn Foley, out 
injured, by getting his second career 
four-touchdown game. None of foe 
passes traveled more than 10 yards. The 
receivers did the rest of the work. 

While Testaverde, acquired as a free 
agent after being cut by Baltimore, had a 
strong game, Peyton Manning — the 
league’s top overall draft pick — again 
struggled. He threw 20-for-44 for 193 
yards and was intercepted twice. 

A sloppy first quarter was punctuated 
by Martin's two tumbles, both re- 
covered by teammates. It was Johnson, 
Martin’s backup, who made the most 


iuctive play, taking a screen pass 
Testaverde, getting a sensational 
block from guard Todd Burger and 
shaking off Robert Blackmon's tackle 
to go 82 yards for a score. 

Johnson, whose penchant for big 
plays hi g hli g hted his rookie season in 
1997, also scored on a 16-yard run he set 
up with a 40-yard jaunt late in foe first 
half. His final TD. injhe fourth period, 
finished off the Jets ’ blggestronip since a 
41-3 victory at Seattle in the 1997 open- 
er, Bill Parcells’ first game as coach. 

Patriot* 27, Oilers is For 55 minutes, 
foe plodding Patriots never led at 
Foxboro, Massachusetts. In 18 seconds, 
two touchdowns gave them control over 
the Oilers. 

Tetry Glenn scored on a 5 1 -yard pass 
play from Drew Bledsoe with 4:25 left. 
Three plays later. Lawyer Milloy re- 
turned an interception 30 yards for a 
touchdown as New England beat Ten- 
nessee 27-16 on Sunday. 

The burst overcame foe patience of an 
Oiler offense that improved since gain- 
ing just 250 yards in a 13-7 loss to San 
Diego a week earlier. 

And Glenn’s catch, foe longest in (he 
regular season of his three-year career, 
a strong game by his former 
to Stale teammate, Eddie George. 


ATLANTA — Evandcr Holyfield 
looked like a 35-year-old boxer, and a 
rusty one at that 

In what was supposed to be a joy- 
ously easy homecoming for Atlanta’s 
favorite son Saturday night, but 42,000 
fans at (Ik Georgia Dome watched in 
near disbelief as Holyfield struggled 
mightily before finally defeating foe un- 
known Vaughn Bean in a unanimous 
12-round decision. 

“If 1 could have knocked him out in 
the first round, 1 would have,” said 
Holyfield, who opened foe fight with a 
flurry. “But 1 couldn't.” 

Holyfield did knock Bean down once 

— with 45 seconds left in the 10th round 

— but even that was controversial. Holy- 
field had pushed Bean into the ropes and, 
as the challenger had one arm draped on 
the ropes and the referee. Brian Gariy, 
stepped in to separate the fighters, Holy- 
field uncorked a short and powerful right 
that sent Bean to the canvas. 

“He hit me when I was down." said 
Bean. Butch Lewis, Bean's promoter, 
was so incensed at foe move that he 
jumped onto foe ring apron and 
screamed at Gany, but to no avail. 

Garry saw it this way: “Bean was 
pushed into foe ropes and I stepped in to 
separate them, but Evander was already 
in the process of delivering his right 
hand. It was a knockdown." 

But maybe the question that should be 
asked is. “Is Holyfield on the downward 
slope after this performance?" If any- 
thing, this bout may have showed how 
much Mike Tyson has slid, because Holy- 
field looked for from the fighter he was in 
his two easy victories over Tyson. 

Perhaps it was Holyfield's experience 
that carried the day, because the champ 
took the seventh, eighth, and ninth 
rounds, although he did next to nothing 
in the first two minutes of each round. 

But Holyfield knew enough to attack 
in the final 30 seconds of each round, 
and he took all three with late flurries. 

But in foe 12fo round, when the Geor- 
gia fans were screaming for a knockout. 
Holyfield was spent. So much so that 
Bean took the round, leaving Holyfield 
to answer the obvious question. 

“No,” Holyfield said, “1 wasn't 
overconfident" Just old. 

■ Tyson Most Face Psychiatrist 

A psychiatrist must gauge Mike 
Tyson's mental fitness before he will be 
allowed to box again, die Nevada Ath- 
letic Commission derided Saturday, 
more than a year afterTyson was banned 
from foe ring for biting off part of Holy- 
field’s ear, The Associated Press re- 
ported from Las Vegas. 

Tyson was at times testy during foe 
reinstatement hearing, but ultimately 
contrite as he pleaded for his license, 
telling commissioners he was “so sorry” 
and that the ban has left him all but broke. 
He said he was a changed man. 

Tyson will pick from three psychi- 
atrists of foe commission’s choosing for 
an examination within a week. Com- 
missioners are expected to approve 
Tyson’s license if he is found mentally 
fit to fight. Another hearing was sched- 
uled for Oct. 3. 

“If they say he ’s normal and can fight 
again, then we have foe responsibility to 
maybe, probably, license him to fighr 
again," the commission chairman, Eli- 
as Ghanem, said after foe decision was 
announced. 


Saa Minaricfa/Rntfffii 


Oregon State's Tim Alexander being roped in by USC’s Jason Steen. Southern California triumphed, 40-20. 

Tennessee Nips Florida in Overtime 


Sr * r - 



The Associated Press 

Jeff Hall's 41-yard field goal in over- 
-tune lifted Tennessee (2-0, 1-0 South- 
-eastern Conference) to a 20-17 victory, 
its first over Florida in six years. 

Florida (2-1, 0-l Southeastern Con- 
ference) failed to extend foe overtime 
when Collins Cooper was wide left on a 
32-yard field goal attempt, sendmg a_ 
•Neyland Stadium-record crowd 


of 


rV* 


:VWi. 




/ 




fr oLiiqB Foo rnu RouMPjii^ 

107,653 streaming onto foe field to tear 
down foe goalposts and celebrate. 

. The visiting Gators turned the ball 
‘over four times and were held to minus- 
13 yards rushing by a defense that 
sacked Florida quarterbacks five tiroes 

Florida dominated the ftp 
213 yards to the Vols’ 99, but fumbled 
the tall away three times. 

' No. 1 0hio St. 35, Mo. 

Columbus, Ohio. Michael Wiley roshed 
.for a career-best 209 yards and twoTDs 
as Ohio State (3-0) beat Mtaow^X)- 

No.4UCtA42,H«»urt«»a4ih 

Jenmine Lewis ran for four fouebdowm 

and Cade McNown forew a 6 ^yardTO 
2pass to Brian Poli-Draon as UCLA won 
^school-record 12th in a row. 

No. 5 taw St- «*» tom. t! D avrf 
‘'Mien’s 93 -y aid punt return keyed a2»- 
Voint second-quarter rafly 
: sas Stale held the naming back Kicsy 
- Williams to 43 yards. tj-a 

- no. t LMisfana SL 31, W Hero 

'Tyler threw a 6-yard touchdown pass to 


Kyle Epps with 527 left and visiting LSU 
capitalized on four Auburn turnovers. 

No. 8 Pm st. 20, Pittsburgh 13 Kevin 
Thompson forew a 60-yard scoring pass 
to Cbafie Fields in foe third quarter to 
help Penn Stale (3-0) beat foe host Pan- 
thers (1-1)- 

No. 9 WinM ngtOB 20, Brigham Young 

10 In Seattle, Toure Butler scored on a 
98-yard kickoff return and a 35-yard 
fumble recovery as Washington won its 
13th straight home opener. 

No. 10 Yircpni* 20, ClMMOn 18 Todd 

Braverman hit a 30-yard field goal with 
49 seconds left to lift host Virginia (3-0, 
1-0 ACC) over Clemson (1-2, 0-1). 

No. 11 Florida SL 42, Duka 13 Host 

Florida State rebounded from its stun- 
ning loss last week to N.C. State by 
routing Duke. 

No. 12 tteor giw IS. Yfyomm g 9 m 

Athens, Georgia, Champ Bailey turned 
a short pass into a 51 -yard touchdown 
and madea: spectacular, one-handed in- 
as foe Bulldogs struggled to 


No. 13 Syracuse 70, Riltgor* 14 Rob 

Konrad ran for three touchdowns and 
Donovan McNabb tied foe Big East ca- 
reer record for TOpasses (61) as the host 

Orangemen (2-1 , f-0) ran up foe second- 
hiebest point total in their history. 

No. 14 Wisconsin 53, UM-V 7 In 
Madison, Wisconsin, Ron Dayne be- 
came Wisconsin's career rushing leader 
bv gaining 108 yards on 13 cames. 

*£.18 Colored* 25, utnh SL 6 In 
Boulder, Colorado, Mike Moecheto 
threw two touchdown passes to Danin 


Chiaverini, and Baa Kelly returned a 
punt 68 yards for another score. 

No. 16 Arixona 35, Iowa 1 1 In Tucson, 
Arizona, Trung Caniriarc and Kelvin 
Eafon each rushed for a pair of touch- 
downs and Arizona’s defense shutdown 
Iowa for most of the game. 

No. 17 Itoxat AAM 24, Souttmm Hiss 6 
Dante Hall scored two touchdowns for 
visiting Texas A&M. Two plays after 
entering foe game late in foe first half. 
Hall broke four tackles and then slipped 
by one last defender on a 44-yard TD 
run that gave A&M a 14-0 lead. 

No. 1 B Southern Cal 40, Oregon SL 20 

In Los Angeles , Chad Morton rushed for 
123 yards and a late touchdown as 
Southern California scored 17 points in 
foe final two minutes. 

No. IB West Virginia 42, Matytand 20 

Marc Bulger passed for 293 yards and 
force TDs ancf Amos Zereone rushed for 
135 yards and two scores to lead host 
West Virginia (I-I) over Maryland. 

Baylor 33, No. 20 HC. State 30 In 
Waco, Texas, Baylor’s James Calvin 
blocked Kent Passingham’s 39-yard 
field goal attempt with four seconds left 
and foe Bears held on. 

No. 22 Oregon 56, San Jose SL 3 In 

Eugene, Oregon, Akflj Smith threw 
three TO passes* and Michael Fletcher 
and Rashad Bauman scored on long 
returns as Oregon haoded San Jose State 
its worst loss in 30 years. 

Oklahoma SL 42, No. 25 Mtnsiwsg ip i 

SL 23 Tony Lindsay ran for two touch- 
downs and forew for 201 yards as host 
Oklahoma State heat Mississippi State. 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 

LONDON -EUROPE 

TIE WEST t THE HOST SHCStE 
1S-38f N1BWATONAL 
be um no i ELEGANT 
SECRETARIES, AIR HOSTESSES & 
HUfiJS + AVAILABLE AS 
YOUR COVAMON M HOURS 
Escort Agency CntB Cards Wane 

TEL LONDON ++ 44 (0) 

0171 589 5237 


atlantic 

A Priwteged Ffcw enjoy ni 
Ph&un Ifeoteshp 


Vour Drams an On RaaBy 

We Hwe an Bdudvo Hsnd Pfctod 
PonHo OfttingjhB Iterate 
Esau Sente tor Global Trawled 


LONDON: HI 074 074 770 
Iflln44ffl 7074 074 771 

Bnpe. UaSwianeat Mddfe East 
USA & Canada, nr East 

Exdusirt Poitkio Books 
to via* Looiy and WbdMde 



Vis* Onr Rne Ladas to lkxM Getay 

webflfh&nd. HQ LONDON 


Tefcotn ; 


I or (OpBOO WW7S 


hterrvalional 

ESCORTS- 

HLAN’ROME’GENEVA’PARIS 

ATrae^RUSSB^HSERNUUfrSPAW 
LUGAN0*C0TE D'AZUR'SCANDMAVIA 

nUnLUinUC 

•brief* tap ifltamalioiul barntin 

New York US Hc1*21t76S-7896 
omcEflwn-ScoRTs.cou 

T«L- *39 10)335 6190438 Escort Service 

* ‘ ‘ ‘ DISTINCTION ‘ ‘ ‘ 

London Pans Cote D'Azur Geneva Zurich 
Brussels Escort Service? D mnee Date 1 
Travels Lnndwi 07775 62 E357 
tat *44 7775 62 63 57 

StITZBtLAM)-GStllAKY-BELGUI 

++31-2WZ7 28 27 

ZorWvCmwiBaMlBwne- 
Fraik&iTWiestirtra-CDtagie-Bomh 
Di*i«ldoifteid(*4tai*u5-B«rfev- 
BunalB-Afllweqi + Lnonnira 
"TRAVEL SERVICE HDflLDWDir* 

LONDON: (Q)T7W78 6606 

COSUOS Escrat Agency - Cndt Cards 
£ 

PARIS 

Genoa Esau Agency **41 79 6377884 

European JET SET ‘ VERNA * PARIS 
RtVERAHUMCHYOLinunON 
ROME*HUH*0USSELD0RF* Cants 

Verna **43-1-710 60 56 Eastl Service 

LONDON CONTACT 

Meet rtraaeve. educate, c&ssy estate 
& models. Ftrst Ctoas Wemationai 

Beat Snvte. Ts£ 0171 736 9937 
v 07771 780082 or 07000 TOPCLASS 

LONDON'S STARS 

Escort Service 

finest Lades tor Qbxnting Gertemen- 
Ttt 0171 584 2230 credt cads 

AI8ST0CATS Escort Stance 
BeeuHU HI Photo Uodte 

3 ShNddhM SL Lmdm Wf 

London Tit 0171 258 0090 

HEDTSHSHSOCETYIIBIIU'PjnS 

FUVtSW-MCH^B4FTJAJNCHEN 
iteration a! Esrni i Travel Sente 

Vienna +*411635 41 04 al aeSt canto 

CHELSEA ESCORT SERVICE 

51 Beauchamp Place, London SW1 

Tah 0171-534 6513 

ELIZABETH 

tttehinglai OC. Bert Service 

For touting gerttecnen desiring 
etogenoe A sephsttewu 
iSk H2IBJ MI-5631 

GENEVA PRETTY WOMAN 

Cd 022 / 346 00 69 Eacrt Agency 
TAUSANNE440NTREUX-BASEL 
"ZURICH - CRHBT CAROS 

HROCOHTACT DfTL 
PARS'ANTWSPtoSEVA’ZUnCH 
RWlfflA-BRUSSaStONDOmflENNA 
UUNTROMTai GERMANY S PRAGUE 
OTfflHAGErrHQSIWATHfflS 

Bert Service Vienna +*43-1-212 0431 

ELIZABETH: STUNNING BEAUTY. 
Cfwmmg escort senrics Intellectual, 
tnwnecteah? ptesenatan. Good Sense of 
Hunfiur. Uaybr 0468 6837BB 

PARIS 

wrufcaOHBMceortLeoai 
+313H78M21 / +31K43S-W 

GENUME INDIAN PtwoqrapWc Model 
Stumm CtBmwn au trressatHe 

Pm* Escort Tet 0870 464718 

A RRST CLASS Escort Sente 
- LONDON ’ tSATHROW ~ 

Tet 0171 225 2347 i24tn) 

Uttnfe Ercoutiera 

Bert Sente 

ItaMon (212) 346-1314 

Wematonal (888) 282-1504 

ALL SPAM A GLANDS TOP ESCORT 
MNA-S AGENCY F%fl Oats Servfca 

Tet 929 70 66 73 CARDS 

ANGELICA MOON M LONDON 
AbsrtlBly Gngeoui. Classy A Prtvae 

Now Esmn Sam - 0171 B13 9014 


BERLIN ‘LUCINDA 
Simply (he best pnuaie Escort Service. 
Mobfe phone- +CHO)17Z-39M367 


BEAUTIFUL VOUNG BRAZILIAN 
Fnenty. Extern. Chaining Companion 
London Escort Sen** 0961 37B 969 


BEHJN - HUWOirs- 
Private Escort Sente 
Tet 0172 - 301 45 95 


BLACK BEAUTY ESCORT SERVICE 
Exclusive Elegant Educated S Friendly 
London S Heathrow, 01 B 1201 9399.0** 


‘CARIBBEAN MODEL* LOLA 
Sophisticated l Fnemfy * Wan ’ 
Setwca +39 (D}3474244628 


CONNOISSEUR NEW YORK. Escort 
sense featuring bf-auM tfnnvia 
Eophrstsated models 212-673-1991 


OAMA AWUBEU4 BeateUTal 
Btond. Educate Mod* Private Escorts 
London o> Sunny. 0973 343097 


JAR BR H0UAM) ESCORT CLUB 
For he and she. Escort service since 
1967. Tat +31(0)30 633 15W/420 3837 


JAPANESE BUPERUODEL Escort Ser- 
ves UX Mate cteS. Tet 0956 572 543 
Aloed! cads 


JULIA Vary Pretty and Friendly 
Brunette. BeauM Face Private Escort 
Service. Linton Td 0410 772 B16 


‘“‘•LONDON' 
RED APPLE ESCORTS - 
Top Gte 0171 288 1505 


New Agency 


LYDIA HONEY BLOND Very lenuime 
Private Escort Santee Pure Luruy 
Chelsea 0171 370 2419 


ORIENTAL BEAUTY, tefresMglV Ct*. 
stm, bright. Can I ravel Docrete Escort 
Sente ■ Nra (IK) 0961 922569 


PRWE TINE ENTERPRISES 
Escort Sente n New Vert City 
212 - 279-8522 


SELINA BeauM Australian Btond 
Friendly Prints Escort Service. 
Konstagun T* «68 153 S23 


STUNNING MUM Paten Hemational 
model. New gemmeiy beautfui. hfenfly 
escort sente. London; 07970 285311 


TOP TEN" - FRANKFURT* 
Began! Escort t Tqnl Sente 
Pteoe cal 089 - 597 4338 


‘ZURICH 1 
Canine Bert Service 
Tet 079/ 4B 30 81 
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MONDAY, SEPTEMBER 21, 1998 


World Roundup 


Russian Triumphs 


cycumg Andrei Zintebenko of 
Russia and the VitaJkio team cap- 
tured the 15th stage of the Tour of 
Spain on Sunday, the racer's second 
stage victory in the race this year. 

Zintebenko, who won the 13th 
stage, edged past Daniel Plaza of 
Spain and the Cofidis team to cross 
the finish tine in 4 hours, 6 minutes 
and 7 seconds. The 180-kilometer 
(112-mile) stage Sunday from Za- 
ragoza to die Castilian town of Sor- 
ia was the last flat leg before foe 
riders move to the mountains of 
northern Spain on Monday. 

In foe overall standings, Abra- 
ham Olano of Spain maintain ed a 
35-second lead over Laurent 
Jalabert of France and a 51-second 
lead over Fernando Escartin of 


Spain. 


(AP) 


Mantilla Overcomes Costa 


tennis Felix Mantilla made it 
back-to-back tides at the clay-court 
Samsung Open in Bournemouth, 
England, on Sunday, with a 6-3, 7- 
5 victory over a fellow Spaniard, 
Alberto Costa. 

The No. 3 seed took just 88 
minutes to beat Costa, foe No. 2 
seed and 1996 champion. It was his 
first triumph over Costa in five 
matches. 

The 24-year-old broke Costa's 
serve in the first and ninth games to 
take the opening set 6-3. He broke 
serve again early in foe second set 
fora 3-1 lead but Costa broke back 
immediately to make it 3-2. 

Mantilla sealed his victory when 
be broke Costa's serve for the 
second time in the set in the 12th 
game. (AP) 


Henman Holds On to Cup 


tennis The defending chaxnpi- 
*d, Tim Henman of 


on and No. 2 seed, Tim 1 
Britain, defeated the top seed. Yev- 
geni Kafelnikov of Russia, to cap- 
ture foe President’s Cup on Sunday, 
7-5, 6-4, in Tashkent, Uzbekistan. 

Kafelnikov, foe former French 
Open winner, broke Henman's 
serve in foe seventh game of foe 
first set but double-faulted four 
times in the 10th game to let Hen- 
man equalize and close the set with 
an overhead smash in the 12th 
game. (AP) 


Finally, a Gold for Jarrett 


COMMONWEALTH GAMES Tony 

Janett of Britain finally won a gold 
medal when he triumphed in foe 
1 1 0-meter hurdles Sunday at the 
Commonwealth Games in Kuala 
Lumpur. 

A two-time silver and also 
bronze medalist at foe World 
Championships, a runner-up twice 
at the last two Commonwealth 
Games and fourth-place finisher at 
the Barcelona Olympics, the 30- 
year-old Englishman edged Sieve 
Brown of Trinidad by a tenth of a 
second in the final to finish in 13.47 
seconds. (AP) 


Brazilian Sets 
World Best in 
The Marathon 


The Associated Pros 

BERLIN — Ronaldo da Costa of 
Brazil completed the fastest marathon in 
history Sunday, snapping a 10-year-old 
mark by running through foe heart of 
Berlin in two hours, six minutes and 5 
seconds. 


world best held by Ethiopia's i 
Denstmo by 45 seconds while running 
at oae of the world's fastest courses on a 
cool, sunny and windless morning. 
Densizno had recorded a 2.-06.50 on 
April 17, 1988, in Rotterdam. 

“I wanted to run under 2:08. bn! 
when I saw how good the conditions 
were 1 just went for it,” said da Costa. 

Da Costa broke to the front of die 
pack at foe halfway point, then held off 
Josephat Kipcono of Kenya, who fin- 
ished second with a time of 2:07.26. 

Marieen Renders of Belgium cap- 
tured foe women's race in 2:25.22 for 
foe third best time in the history of die 
Berlin marathon. 

The Berlin event has grown in size in 
recent years and with 28,000 runners at 
foe start is now the third Imgest city 
marathon behind London and New 
York. 

“We’re not sure why there has been 
such an increase this year, but it’s a 
welcome surprise,” said Stephane 
Franks, coordinator for the athletes. 

Berlin has attracted some of the 
world’s top distance runners because of 
its reputation for fast times. Sammy 
Lelei of Kenya had clocked the second 
fastest mark in histtny of 2:07.02 at foe 
event three years ago. 

Da Costa, who comes from foe town 
of Descoberto 200 kilometers (120 
miles) north ofRiode Janiero, will earn 
$200,000 for the victory. But the 
Brazilian, who has been running since 
he was 17, is now expected to command 



Jimenez Wins 

Lancomeby 

Chipping In 
On Last Hole 
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Reuters 

SAINT-NOM-LA-BRFreCHE, 

Fiance — In an extraordinary finish, 
Miguel Angel Jimenez of Spain chipped 
in on the last hole Sunday to claim the 
Lancome Trophy. 

The birdie earned Jimenez a two- 
stroke victory as two Americans 
faltered on the same hole. 

David Duval, foe U.S. Tour money- 
listleader, went into foe pond on the 18th 
to double-bogey, while mark O’Meara; 
the de fending champion, missed a6-foflt 
(1. 8-meter) putt tobogey. ~ 

Jimenez went to foe I8fo a stroke in ■fii' - 
front of foe American pair, with hja ' 
playing partner, Greg Turner of 
Zealand, and Jarmo Sandetin OSr 
Sweden, who had hit a final round 63, ~r 
both in the clubhouse. L*_ 

When the Spaniard hit his tee shot 
under the grandstand it looked as if a >' * 
likely. But after a free drop, jp.' 
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FUL^iinittadMnVM 

Gaetano De Rosa of Bari, left, and Marcelo Salas of Lazio racing for the ball Sunday. The match ended 0-0. 


Strikers at Top Clubs Prove Worth 


CaeraeihfOurSkfFnmiDtSpcKluu 

ROME — On a day when goals were 
hard to come by in Sene A even from the 


up to $250,000 in appearance money at 
future marathons after his world 


best. 

“This will make him a millionaire,” 
said Luis Posso, da Costa’s manager. 

Da Costa was followed by three 
Kenyans coached by Gabriele Rosa, 
whose athletes have captured a dozen 
top marathons in foe past year mrlndmg 
Boston. 

Behind Kiprano, Samson Kandie fin- 
ished in 2d)9.11, while Reuben 
Cbebntich was fourth in 2:10.39. 


In foe women’s race, Susann Chep- 

:28.18, 


kernel of Kenya, was second in 2:28. 1 . 
and a three-time winner of foe event, 
Poland’s Renata Kokowska, followed 
in23L53. 


! Mother, 38, Races to Gold 


Heather Turiand, a 38-year-old moth- 
er of four who only started running in 
her early 30s, led an Australian 1-2 in 
foe women's marathon at the Common- 


wealth Games in Kuala Lumpur on Sun- 
ours,41 mil 


minutes. 


day. She finished in 2 hours, * 

24 seconds. 

Lisa Dick came home second, 24 
seconds behind but ahead of Elizabeth 
Monghudi of Namibia, a one-time lead- 
er. Monghudi finished in 2:43:28. 

“It’s a dream come true.” Turiand 
said. “I never ever thought I’d win 
something like this.” 


to keep their dubs tied far first place. 

Filippo Inzaghi scored after eight 
minutes to tiff defending champion In- 
ventus of Turin past Cagliari , 1-0: AC 
Milan's German forward Oliver Bier- 
hoff netted a second-half header as AC 
Milan edged Salernitans 2-1, and Ar- 
gentine star Gabriel Batistuta had a goal 
and an assist for Fiorentina in its 2-1 
victory at Vicenza in the second round 
Sunday. 

Those are the only teams that have 
opened the season with two victories. 

AS Roma had a chance to join that 
trio, but settled for a 0-0 draw at Empoli 
when Luigi Di Biagio — whose missed 
penalty against France sent Italy ont of 
foe World Cup at the quarterfinal stage 
— failed to connect from the spot with 
five minutes left. 

Sampdoria of Genoa also had to be 
contact with a draw, because Vicenzo 
Montella sent a penalty lock wide of the 
net in the 72d minute with the score 1-1 
against Perugia. 

Elsewhere, AC Parma, a club many 
thought would challenge for the title, 
drew 0-0 at promoted Venezia. Parma 
has gone three games, including a 
UEFA Cup match last week, without 
scoring. And Lazio's highly- touted 
striker duo of Christian Vieri and Mar- 
celo Salas was shut out for the second 
straight week in a scoreless draw against 
Bari. 

Brazil’s Marrio Amoroso registered 
the lone two-goal game, tying Bierboff 


for the league lead with three goals, in 
Udinese’s 3-1 victory at 10-man Bo- 
logna. 

Only 13 goals were scored in the 
afternoon's games, the lowest output 
since there were a total of eight in Week 
8 of the 1991-92 season. 

England The Swedish international 
Fredrik Ljungberg scored his maiden 
Premier League goal on Sunday to help 


Europian Soccir Round of 


over 


Arsenal to a 3-0 victory 
Manchester United at Highbury. 

Arsenal led, 2-0, when Ljungberg, a 
second-half substitute, saved in foe 
84fo minute to ensure the result. Arsenal 
became the first team in Premier 
history to beat Manchester U. 
three successive league matches. 

Man dies ter United midfielder Nicky 
Butt left his team one man short for the 
second time in as many matches when 
he was shown the red out! for a serious 
foul in the 51st minute. . . 

Butt, who was sent off in Uofted's 3- 
3 tie with Barcelona in foe European 
Champions League opener at Old Traf- 
ford on Wednesday, made an illegal 
tackle on Patrick Vieira in foe penalty 
area. 

He conceded a penalty in front of 
goal, which Arsenal missed to extend its 
leadio three, and left last season’s run- 
ners-up with 10 men for 30 minutes. 

France The striker Kaba Diawara 
scored twice, including an injury-time 
equalizer, to give the French league 
leaders Bordeaux a 2-2 draw at Olym- 
pique Marseille on Sunday. 


Fabrizio Ravanelli and Eric Roy 
scored for Marseille, the Italian equal- 
izing in the 43d minute from a cross by 
Christophe Dugany and the midfielder 
putting Marseille in front in die 56th 

minntift 

Bordeaux, which dropped its first 
points in six matches, went ahead 
against foe run of play when Diawara 
scored with virtually its first chance 
from a 42d-minuta counter attack. 

Diawara was on hand to beat Mar- 
seille’s German goalkeeper Andreas 
Koepke from close range after a fine 
low cross from the right by Sytvain 
Wiltard. 

Netherlands Ajax Amsterdam 
wasted countless chances Sunday and 
could do no more than tie 1-1 with De 
Graafscbap Doetinchem. 

Ajax now lies tied far second with FC 
Utrecht, which drew 1-1 with Fontana 
Sittard, and a point behind Feyenoord, 
which has the maximum 12 points from 
its four games. 

Feyenoord can extend its league lead 
if it wins at PSV Eindhoven Tuesday 
night. The tqp-of-foe-table clash was 
postponed from Sunday because of 
fears of clashes between rival fans. 

The Ajax game was the first at home 
for the De Boer twins, returning from a 
two-month lay-off during which both 
refused to play for the club because they 
were denied transfers. 

Tjjani Babangida missed three clear- 
cut chances for Ajax in the first half and 
an uncharacteristic goalkeeping error 
from Edwin van der Sar gave De Graaf- 
schap an undreamed-of 1-0 lead on 21 
minutes. (Reuters, AP) 


fimenez pitched over a bunker and into 
the hole. 

His two-under-par 69 gave hint a 
four-round aggregate 1 1 -under-par 273 
and his second win of foe year after 
victory in the-Turespana Masters, and 
the fourth of his career. Duval, 
O'Meara, Sandetin and Turner all fin- 
ished two shots behind. 

Nick Faldo of England fired a last- 
round 65 and finished one stroke behind 
the quartet who shared second place. 
Jimenez, foe No. 2 of the victorious 


European Ryder Cup team last year, 
tfl 



garnered a rich haul of Ryder Cup points 
to fire his 1999 bid for Brookline, Bos- 
ton, and take him to the top of Europe's 
table. 

He began with two bogeys, then ran 
up an eagle and two birdies, 
two more shots around die turn but 
charged bade on top with three 
cessive birdies. Bogeys on the 14th and 
17th, though, left him needing his final- 
hole conjuring trick. 

O’Meara, the reigning Masters and 
British Open champion, shot four bird- 
ies as he jockeyed for badc-to-back Lac- 
come victories. But the 41-year-old 
American lost his chance with a bogey 
on foe 15th. 

Sandelin bad a remarkable afternoon, 
bouncing back from a threat of dis- 
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arfer 


Is Blame 

Bank ( Irish 


j htifed 
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qualific 
foe wee 


icatioo to equal the best round oi 
week with 63 after a back nine of 29 
shots. Sandetin, who had mounted a 
vigorous campaign for O’Meara to hand 
back his 1997 Lancome trophy after a 
rules infringement was himself put on 
the spot after the third round when Lee 
Westwood of England accused him of 
addressing a moving ball on a green. But 
after lengthy investigation, the referee 
decided not to disqualify Sandetin. 

Cotin Montgomerie's poor opening 
nine left foe Scot trailing all day. He 
finished tied for 1 1th, six shots behifff 
foe winner. 

That prevented Montgomerie from 
taking over from Westwood at the top of 
the European rankings, although the 
Englishman shared last place after a 77 
for 292. 
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out of the blue 


You never know where your next busmess ,dea w,!i come from. So use AT&T Direct* Service With the world's most powerfiil network, you get fast dear refebfe connections from ^ " 
Plus you-H always have the option of an operator who speaks your language. AH it takes is your AT&T Oiling Card or credit card, and you're well on your way. And now. back to your vacation. anywner *' 


Steps to follow for easy calling worldwide: 


.Just dial the AT&T Access Number for die country 
you are aBty from. 


2. Dial dw phone number youVe oiling. 

3. Dial your card number. 


'iOrss-i.- vf- 


AT&T Access Numbers 


-OWMM3U 



.1-80^550400 


Aaori>0__ _922-903*8l I Graeme 

**%»»"* - 0 8 00 -100-10 tnfando 

CradiAaptOfe* — (XM2-Q0<MO|‘ farad 

garp*1 C*ro)T _S 1 04200 Italy* 

04004*4011 Netherlands# 0R0O42U1U 


Saudi Arabia 


.1-800-10 


I4RMW W 

172-101] 


Stndtn. 


.9004*40^1 
.020.795-61 1 


Ga mm y- 


-0120-0010 




-755-5042 


S i a f t wW J* - 0800 8 9 O il I 

WM Kfeptom *+ 0000941011 
IMtm Kfaplsra A+OSOOOOORi I 



for ueeu numbers not listed ibm, »k any operator for AI*T Direct Sendee, or vim our Wfeb site ac 

wvwattxomftnvdar 


It’s all within 


your reach. 


CradH ord Ryraot ar m s a p-n a nr , m ow c^cwiii B ii iftai^ riO eaa gn rkanMilam^US ^ 
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